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INSTRUCTIONS: C‘TY C LE R K

1. This form does not apply to property located in a residentially distressed area or any deduction for which the
Statement of Benefits was approved before July 1, 1991.

Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.
This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor
and the designating body before May 15, or by the due date of the real property owner’s personal property retumn
that is filed in the township where the property is located. (IC 6-1.1-12.1-56.1(b))

With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R3/2-13)

Prescribed by the Department of Local Govemment Finance

AW N

o

SECTION 1
Name of taxpayer
Fox Hote! Partners, LLC previously Sycamore Hotel Partners, LLC

TAXPAYER INFORMATION

20_23 PAY 20 24

FORM CF-1/ Real Property

PRIVACY NOTICE

The cost and any specific individual's
salary information is confidential; the
balance of the filing is public record
per IC 6-1.1-12.1-5.1 (c) and (d).

CONFIDENTIAL

County
Vigo

Address of taxpayer (number and street, city, state, and ZIP code)
10734 Sky Prairie St., Fishers, IN 46038

DLGF taxing district number
84-009

Name of contact person
Timothy Dora
SECTION 2

LOCATION AND DESCRIPTION OF PROPERTY

Telephone number

( 317 ) 863-5700

2625 S. Sycamore Crossing Street, Terre Haute, IN 47802

Name of designating body Resolution number Estimated start date (month, day, year)
Common Council of the City of Terre Haute, Indiana 12,2015 5/1/2016
Location of property Actual start date (month, day, year)

Description of real property improvements

The project would consist of a new 4-story, 56,000 square foot "Home2 Suites” Hotel near State Road
46 and I-70. The hotel will be 4 stories and contain 91 quest rooms consisting of 70 standard size
hotel rooms and 21 larger suite rooms, and will include 144 parking places

SECTION 3 EMPLOYEES AND SALARIES

Estimated completion date (month, day, year)

7/1/2017
Actual completion date (month, day, year)

COST AND VALUES

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 30 *54* see attached
Salaries $459,023 $1,070,947
Number of employees retained 30 30
Salaries $459,023 $594,971
Number of additional employees 30 24
Salaries $410,000 $475,976

SECTION 4 COST AND VALUES

REAL ESTATE IMPROVEMENTS

AS ESTIMATED ON SB-1

ASSESSED VALUE

Values before project

Plus: Values of proposed project

9,660,000

Less: Values of any property being replaced

| Net values upon completion of project

9,660,000

1
ACTUAL

ASSESSED VALUE

Values before project

|
| Pius: Values of proposed project

*$6,489,500

Less: Values of any property being replaced

| Net values upon completion of project
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED B
WASTE CONVERTED AND OTHER BENEFITS

THE TAXPAYER
AS ESTIMATED ON SB-1

ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted

| hereby certify that the representations in this statement are true.

Other benefits:
SECTION 6 TAXPAYER CERTIFICATION

Date signed (month, day, year)

05- \2. w13

.

Signaturegof authorized representative Title
Ralin" K M= C¥o
Page 1 of 2

*The assessed value represents the most recent assessment data which is as of January 1, 2022,
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| CONFIDENTIAL

OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3 Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to

substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
terminating the property owner's deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of property
taxes owed by the property owner or to any subsequent instaliment of property taxes. The designating body shall inmediately mail a certified copy of the
resolution to: (1} the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
D the property owner IS in substantial compliance
D the property owner IS NOT in substantial compliance

D other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing B AM | Date of hearing (month. day. year) Location of hearing
PM

HEARING RESULTS (to be completed after the hearing)

D Approved D Denied (see instruction 4 above)
Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month. day. year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Page 2 of 2



Attachment to Return:

This property is affiliated with Sycamore Hotel Partners, LLC which also owns Holiday Inn. Since the

employees could work at either location, the Holiday Inn employees are being reported along with
Home2 Suites employees on this CF-1.



STATEMENT OF BENEFITS HDEN“ M 0__PAva__
REAL ESTATE IMPROVEMENTS -
Siate Form $1767 (R8/ 10-14) FORM 88-1 / Resl Property
e Pragcribed by the Depastment of Locs! Government Finance PRIVACY NOYICE
Thic siatament is complstad for resl property that qualifies under the following Indlana Code (check one boxk Inigsmation concanming 0o cosl
DMulapm:l.:' it o ot cots rgrovements (IC 6-1.1-12.1.4) e anpiost by B¢
O Reaidentinlly distressed sren (IC 6-1.1-12.1-4.1) : : mg&? [

INSTRUCTIONS:
1. This sistament must be sutwmiing to (he body designating the Economic Revitelization Ares prior to the public heading f the designating body requires

informslion from the epplicant In making &s decision aboul whether to designale an Econamic Revitalization Ares. OBenvise, this ststement must be
submited lo the dasignaing body BEFORE the redevelopment or relsabiliislion of reel propenty for which (e persan wishes (o ciaim e deduction.

2. The stalement of bene(lts lorm mus! be sudmitled o the designating body and (e ares dasignstsd en econnmic reviafizafion ares before Bie inftation of
e redavelopmant or rehediRation for which ihe person desie io tlaim e deduction.

X Toabdlain & dediuation, @ Form 32/RE must be fed with (he Counly Autitar before May 10 in Ure year in which the addiion to assessed vekmbion is
made or nol ister then thidy (30) days after the assessmeni nolioe Is malied 1o the properly awner i & wes melied eftes Apei 10. A properly owner who
falled to (s a deducion appliicetion vk the prescribed deading may f3e an appliicstion dotwean March 1 end Mey 10 of @ subsequent yesr.

4. A propesty ovner who fiea for the deduction must provids the Counly Audlior end dasignaling body wilh 8 Form CF- 1/Resl Praperly. The Form CF-1/Resd
IMCC 11Mz. 4rmwmﬂmmmmmuﬁmmmmmmwmnummhw.

-1.1-12.1-6. 1)

8 m-m»ss-u’wmwmmwmm.mma.ma ating body Is required fo astabdlich an adstsment sohedule for each
daduction afowed. Far 8 Form SB.1/Real Property (hal is approved prics to July 1, 2013, the sbalement schaduie approved by the designaling body
remeins & elfect 5C 0-1.4-12.1-17

HEECTION ' T L IAXPAYER IFORKATION

Neme of taxpayer

Sycamore Hotel Partners, LLC

Addross of Bapays! (nomber end sirest olly sixe, end Z1Pcode)

10734 Sky Prairie S, Fighers, IN 46037

Marse of contact person Tiophone numder £-mall addreas

: ( 317 ) 863-5700 0@

Tocaton f propeny ; Cownty OLGF tning €istact nunder
Immediately West of 2645 South Joe Fox St Vigo 84-008
ol real pragenty o, red or hosts § necessand Estimated sierl date (mondh, day yoar)

The project would consist of 8 now 4-stary, 58,000 square foot “Honw?2 Sultes” Hotel near State Rosd 46 and 1.70. | May 1, 2016
The hotel wili be 4 stasies and cantaln 91 guest roams consisling of 70 stendard skzs hotel rooms end 21 farger sulle Estmaiag compietion date (monh, day yesd
rooms. snd wii Includs 144 parhing places. Juiy 1, 2017

Ee .
Salaes [ ummber retained Mumiber sddionsi Sataries
$459,023.00 30.00 $459,023.00 $410,000.00
£ f i ;
REAL ESTATE IAPROVEMENTS ]
COST ASSEBSED VALY

SECTION 3

Current vatuss

Plus eslimated vatues of proposed project

Estimated solid wasts convorted (pounds)_0.00 Extimated hozerdous wasts convertad (pounds) 0.00

Other benelts

JTAXPAVER CERTIFIZATION 7

ement are true.
Dols figned, pronts, day,
) W1/ et
T L
Manager, Sycamore Hotel Partners, LLC
Pags 1012
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¢OR USE OF SHE OESIGHATING CCDY

Wo find that the appiesnd Meets e peners! standsrnds In The resclviion adopied @7 to bo edopied by B bedy. Seid reschfon, passod of 10 be passed
timitallons:

unger 1 6-1.1-12.1, provides for the felowing

A The dealgnstad ares hos been Emted 10 8 pariod of Oma nal to sxoesd caander years® (sep bolow). The dals this designalion
i

8. Toe typs of daduction thsl 13 a00wed in the deaignated wrea I frlied
1. Redavelepmani or mhchElnfon of res! estate tmproverments QOves [ONe
2. ReshtanteRy Gleirersed aress QOves o

C. The amound of the dsducien appikcatie b Umiled to §

D. Other Aritalions or condilons (specly).

E. Munberofyours sliowet  (JVoor 4 Yoz Your 3 Yewra Yasr§ {° 350 telow)
Ovsre wn? Yeur 8 Yesr 0 Yoar 10

P. For o atelemeni of benafis approvad sftar Juas 30, 2013, 0 Bids dasignaing body adopt an sbatement scheduse per 1C 8:4.1-12.4-177

Yos [ ]
?yu. 8.00py of @0 stateman] schadute to (i form.
¥ no, the designeting body Is required to estsdish an sdetameni schedulo befors the deduclian can be dalermined.

WohnMmmlmmmﬂhmmmdlmwnmmmnmmmnnwﬂn“m
detasmrineg it the tolatlly of berells is sulficient to jyiilly e doduction destribed shove.

Aprrved (sl 500 ©w o pedierirod oeccber of dugnatng body) Telephoas nanaer Do srod fmonh, €y, jear)
( )

[ Piasd name of SSowrited maber of Seignaing body Tams of dowgrating bady

Alased by (sigwties and Rl of aX2sAd Prinled Aame of aZames

* ¥ ths dusignating dody Nimtis the Urne peded dwring which an a723 s sn edonomtc rovializston area, st imBalion 6oes nol it (he langth of e ¢
taxpayer ts endiind i recelve o deductien 1o 8 numbder of yeuss thad is less s e numbes of years doalgneted under I0 8-1.4-12.1-17,

A For reskianiistly distavsed oress whars the Form 88-1/Real Prapesty wss spproved prior 1o July 1, 2013, Sw deduziions esiadlished in IC
0-1.4-12.9-4.1 semain bn afiect. The dedutiion pertod may nol suoned Ove (8) yeers. Fer 8 Forn SB-UResl Propery Bhal s eppreved after Jung 30,
2013, tha despaiing body i ragubed 10 asiabiish an abalement schodise fo3 esch dacucBion slowed. The deduclion period may not escesd ten
(10 yoarn. (Soe(C §-1.1121-17 below) ]

8. For Vv rodovalopmant of sensdiiatien of sed property wher U Foan 68-1/Ret Property was spproved prior to July 1, 2013, th abitement
sthadvin approved by Dhe designaling body temaine 1t efiect. Fer 8 Fonn S8-1/Reai Property that s spproved aler Juno 30, 2013, the dasignating
body &s requived i estabish an abaternant schedute for each deduction elowed, (See iC 6-1.1-12.1-17 betow)

1€ 6-4.1-52.4-7
Abalement schatides .
8uc. 17. (a) A Gesignaiing bosy may provide to & bustiess ksl Is estahished in or relocsiod b 8 rv@sBzalion sres sad Lhat caceives o dedudion undsr
seclion 4 or 4.5 of s chapter an shalament schortuls besed on (e folowtng factors:
{1) The lels ameurd of he texpayer's invesiment It real end psreanal propesty.
@ Toe sumber of new NiD-ime equivaieni jobs Gresied.
() The svetags wags of 1o naw emptsyese comperad io (he siale minkruwmn wags.
. ) Tho nfastruciure requirements for Bio Laxpayer's imvesiment.
) This sudaaciion appiiss 1o 8 datamant of bensiis epproved efter June 30, 2018, A daaignaling body ehall eatsbloh 8n sbelemant scheduls | ¢
Cor each deduciion afowed under (M chepler. An absaiemant schedile anal spaclly (he porceniags smounl of e deduolion for sach yoer of
e daducion. An sbatemsn! scheduio msy net excesd n (10) years.
(-] nmmmwm.mwwm: mxummmmmmwmmwu

the erms of tha reschviion spproving Bhe laxpaysr® siolediant of benelts

Papa20f2




