EXHIBIT E

AR 05 2009
CITY CLERK

RESOLUTION NO. 8, 249

A Resolution of the Conymon Councit of the City of Tewre Haute, Indiana, Designating an
Area Within the City of Terre Haute, Indiana, commonly idemtified as 1800 and 3181 Noxth
Fruitridge Avenue, as an Economic Revitalization Area for the Pmposes of Personal Property

Tax Abaternent,

WHEREAS, a petition for ten (10) year personal property tax abatement has been filed
with the Common Council of the City of Terre Haute requesting that the real propety described
therein be designated an Economic Revilalization Area for purposes of personal propetty tax
abatement; and

WHEREAS, the petitioner, Sony DADC US, Ine., formerly known as Sony Digital Audio
Disc Corporation, has submitted a Statement of Benefits and provided all informaiion and
‘documentation necessary for the Common Council to make an informed decision, said
information including a description of the real property which is commonly known as 1800 and
3181 North Fruitridge Avenue, and more particularly described as follows:

(See attached Exhibit A)

WHEREAS, the Common Couneil of the City of Terre Haule is authorized under the
provisions of 1.C. 6-1.1-12,1-1 et seq., to designate areas of the City as Economic Revitalization
Areas for the purpose of tax abatement; and

WHEREAS, the Common Council of the City of Terre Haute has considered the Petition
and Statement of Benefits and has conducted a complete and proper investigation of the subject
property and neighborhood to determine that the area qualifies as an Economic Revitalization

Area under Indiana statufes; and

WHEREAS, the Common Couneil has found the subject property to be an area where
facilities that are technologically, economically, or energy obsolete are located and where the
obsalescence may lead to a decline in employment and lax revenues; and

WHEREAS, the Common Council of the City of Terre Haute has found the request for
personal property tax abatement to satisty the requirements of Special Ordinance 11, 1997, as
amended; and

WHEREAS, the petitioner estimates the investment to be made on the subject site will
provide the opportunity to refain 1200 jobs with an annual payroll of $56,938,373, and have an
estimated value of §76,600,000 for new mamiacturing equipment.




NOW, THEREFORE, IT 1S FOUND, DETERMINED AND RESOLVED by the
Common Council of the City of Terre Havute that;

. The petitioner's estimate of the cost of new manufacturing equipment to be
installed ts reasonable for manufacturing equipment of that type,

2. The petitioner’s estimate of the number of individuats who wili be retained and
employed can reasonably be expected to result from the proposed installation of additional new
manufacturing equipment.

3. The petitioner’s estimate of the annual salaries or wages of the number of
individuals who will be retained can reasonably be expected to result from the instattation of new

manufacturing cquipment,

4. The totality of the benefits of the proposed instaliation of additional new
manufacturing equipment is sufficient to justify a ten (10) year personal property tax deduction
from assessed valuation ta result therefrom under Indiana statutes, and each such deduction

should be, and is hereby, allowed.

9. That the petition for designating the subject property as an Economiic
Revilalizalion Area for the purposes of ten (10) year personal property tax abaternent and the
Statement of Benefits are hereby approved, and the property is hereby designated as an
Economic Revitalization Area pursvant to 1.C. 6-1.1-12.1-1 et seq.

Presented by:

,_/ e o
LM A~

B LI A
Neil Garrison, founcn!man

Passed in open Council this | 7). day of March, 2009.

Todd Nation, Predident
Common Council of Terre
Haute, Indiana

ATTEST:

eI

Charles P. Hanley, Olt% Clerk




Presented by me to the Mayor this __J 5 day of March, 2009.

Yo g{ﬂ@/ép,,é

varles P, Hanley, City €lerk

Approved by me this l S/” day of March, 2009,

A O G

Duke A. Bennett, Mayor, City
of Terre Haute

ATTEST:

Gl Pl

Charles P. Hefiley, City Clerk

PUBLIC HEARING held this /2 day of _ 777arch 2000,

g U

Todd Nation, Prepident \
Comtnon Council of Terre
Haute, Indiana

This instrument was prepared by Richard J. Shagley, WRIGHT, SHAGLEY & LOWERY, P.C,,
500 Ohio Street, P.O. Bax 8448, Terre Haute, IN 47808-8448, (812) 232-3338.




EXHIBIT A
LEGAL DESCRIPTION

A parcel of land described as follows: Beginning at the Northwest comer of the Northeas!
Quarter of Section 12, Township 12 North, Range 9 West in Harrison Township, Vigo County,
Indiana: thenee south O degrees 03 minutes 00 seconds West, 1,109.19 feet; thence North 89
degrees 97 minutes 98 seconds West, 990.00 feet; thence North 0 degrees 09 minutes 12 seconds
East, 232.30 feet; thence North 89 degrees 97 minutes 98 seconds Wesl, 109.73 feet; thence
North 0 degrees 09 minutes 12 seconds East, 323.43 feet; thence North 89 degrees 97 minutes 29
seconds West, 318.09 feet; thence North 0 degrees 07 minules 49 seconds East, 979.91 {eet to
the North Section line; thence South 88 degrees 1§ minutes 99 seconds East, 977.10 feet, to the

point of beginning.
Commoniy known as 3181 N. Fruitridge Avenue, Terre Haute, Indiana.
AND

A parcel of land described as follows: Commencing at the Northwest corner of the Northeast ¥
(NE %) of Section 12, Township 12 North, Range 9 West, Harrison Township, Vigo County,
[ndiana, thence South 88 degrees {7 minutes 90 seconds East along centerline Fort Hawvison
Road 447.34 feet to the centerline of Aberdeen Avenue, South 00 degrees 09 minutes 90 seconds
Fast along and with the centerline said road 220.62 feet to the place of beginning. Thence South
00 degrees 09 minutes 90 seconds East along and with the centerline said road 1349.38 feet fo
the Notth line extended of a tract as conveyed by Deed Record 388 Page 267-1 Records of Vigo
County Recorder thence North 88 degrees 17 minutes 90 seconds West along and with the North
line said tract 490.07 feet to the West line of the Northeast ¥4 (NE %) said Section 12, North 00
degrees 03 minutes 90 seconds West along and with the West line of said Northeast 4 (NE %)
1349.30 feet; South 88 degrees 17 minutes 90 scconds East 447.72 feet to the place of beginning
and containing 13.898 acres, more or less.

Commonly known as 1800 N, Fruitridge Avenue, Terre Haute, Indiana.




FINAL ACTION BY COMMON COUNCIL OF THE
CITY OF TERRE HAUTE, INDIANA REGARDING
RESOLUTION NO. 8, 2009

WHEREAS, the Commeon Council of the City of Terre Haute, unanimously adopted
Resolution No. 8, 2009 on the 12th day of March, 2009, and pursuant to Indiana Law has
published notice of the adoption and substance of said Resolution, including a description of the
cffected area and notice that a description of the effected area is avaitable for inspection 1 the
office of the County Assessor and further stating a date which the Common Council would
reecive and hear remonstrances and objections; and '

WHEREAS, the Common Council has conducted the hearing as required by law and has
received no remonstrances or objections to designation of the effected area as an Economic
Revitalization Area or to approval of the Statement of Benetits; and

WHEREAS, said matter is before (he Common Coungcil for final action pursuant to
Indiana law; and

WHEREAS, the Common Council has received and examined, prior to said hearing, (i) a
Statement of Benefits on the form prescribed by the State Board of Tax Commissioners and
proper application for designation; (i) an Agreement with the Board of Public Works for the
City of Terre Haute; and (iii) has heard all appropriate evidence concerning the proposed project
and is found and does find:

1 The age, deterioration and size of the existing manufacturing improvement and
facilities on the subject real property render such to be technologically and economically
obsolete and without redevelopment and rehabilitation may lead to decline in employment and

tax revenues,

2, That the personal property tax abatement satisfies the requirements of Special
Ordinance No. [ 1, 1997, as amended by the Common Council.

3 ‘I'hat the estimate of cost of the new manufacturing equipment is reasonable for
equipment of that type.

4, That the estimate of individuals whose employment will be retained as a result of
the installation of the new manufacturing equipment can reasonably be expected to result from
the proposed project.

5. The estimate of annual sataries of those individuals whose employment will be
retained can reasonably be expected to result from the proposed installation of the new
manufaciuring equipment,

6. That the benelits can reasonably be expected to vesult from the proposed
installation of new manufacturing equipment.




1. That Petitioner has mel, or exceeded, the benefits stated in Petitioner's prior
Staterment of Benefit forms as seen in the Compliance with Statement of Benefits form filed with

the County Auditor,

8. That the iotality of benefits sufticient fo justify the deduction.
9, All qualifications for establishing an Economic Revitalization Arca have been

met.

NOW, THERETFORE, for [l action on Resolution No. 8, 2009, the Commeoen Council
of the City of Terre Haute, Indiana, RESOLVES, and FINDS, and DETERMINES:

1. That all the requirements for designation of the real estate described in Resolution
No. 8, 2009, as an Economic Revitalizalion Area have been met, the foregoing findings are true
and that all information required to be submitted has been submitted in proper form.

2. That Resolution No, 8, 2009, is in all respects confirmed and approved (as
modified to incorporate therein this final action) and the benefits of the proposed redevelopment
are sufficient to justify ter (10) year personal property tax abatement under Indiana statutes for
the proposed acquisition of the equipment described in the Statement of Benefits of Sony DADC
US, Inc. and the deduction for the proposed project and acquisition of the equipment and the
Statement of Benefits submitted by Sony DADC US, Inc. is approved and that the real estate
described in Resolution No, 8, 2009, is declared an Economnic Revilalization Area for the
purposes of ten (10) year personal property lax abatement, and the said real estate is hereby
designated an Economic Revitalization Area pursuant to LC. 6-1.1-12.1-1 ef seq.

3. That said Resolution supplements any other designation of the real estate as an
Economic Revitalization Area.

4, That this final action, findings and confirmation of Resolution No. 8, 2009, shall
be incorporated in and be a part of Resolution No. 8, 2009.

Presented by:

WJJLZZJ"'-EN

Neil Gar:ﬁson C 11nc1lrna11

Passed in oper Council this j “/L\day of March, 2009.

A,

Todd \atlon esident
Comrmon Counctl of Terre
Haute, Indiana




ATTEST:
gcs P. Haﬁl_cy, City Cletk ¢

(A
Presented by me to the Mayor this _\5_@'; day of ia&n%ch‘ 2009.

(2l

Chatles P. Hanley, City Clerk

Approved by me this J{Dﬁ day of é {]Q 1 , 2009,

Duke A, Bemeté {ayor, City

of Terre Haute

ATTEST:

%t

Chatles P. Hanley, City Clerk

This instrument prepared by: Richard J. Shagley, WRIGHT, SHAGLEY & LOWERY, P.C., 500
Ohio Street, P.Q. Box 8448, Terre Haute, [N 47808-8448




CITY OF TERRE HAUTE
PETITION FOR PERSONAL PROPERTY
TAX ABATEMENT CONSIDERATION

SONY DADC US, INC,, formerly known as SONY DIGITAL AUDIO DISC
CORPORATION, as owner of real property located within the City of Tere Haute, hereby
petitions the Conumnon Council of the City of Terre Haute for personal property tax abaternent
consideration pursuant to 1L.C, 6-1.1-12-1-1, et seq. and in support of this petition states the

following:

1. The project, Sony DADC US, Inc. proposes, includes installation of new
machinery and equipment fo expand capacity of existing product lines to meet market demand

for Blu-Ray.

2. This project, once completed, not counting labor hired for construction and
installation, witl provide the opportunity to retain at least 1200 jobs within the first year
representing an annual payroll of $56,938,373 as long as business conditions and sales of

products permit,

3. That the estimated dollar value of this additional equipment is sbout $76,600,000
in new manufacturing equipment.

4. That the manufacturing equipment for which tax abaternent consideration is
petitioned will be owned by Sony DADC US, Inc., 1800 North Fruiridge Avenue, Terre Haute,

Vigo County, Indiana.

5. The commonly known address of the location of the property and equipment 13
1800 and 3181 North Fruitridge Avenue, Terre Haute, Indiana, a legal description of which is
attached hereto, and marked as Exhibit “A” and is incorporated herein.

4. ‘The best estimate of the amount of taxes being and to be abated for the new
manufacturing equipment is set forth in the "Sony DADC US, Inc,, Estimated Tax Abatement”,
which is attached hereto, made a part hereof and marked as Exhibit “B”.,

7. No public financing is being used for any phase of the project.

g. {n view of the foregoing circumstances, Sony DADC US, Ine. in good faith
applies for a ten (10) year tax abatement for new manufacturing equipment, as above set forth.

9. Indiana State Form 51764 (R/1-06), Statement of Benefiis, as prescribed by the
Indiana State Board of Tax Comniissioners, which contains confidential information pursuant to
the provisions ol {.C. 6-1.1-39-9, will be submitted by Seny DADC US, Inc. to the members of
the Common Counci) at an approptiate time and manner for consideration to preserve its

confidentiality.




10.  The current use of the Property is manufacturing and the current 20ning (s
M-2 Manufacturing District.

It Sony DADC US, [nc. agrees to enter into an Agreement with the Board of Public
Works and Safety for the City of Terre Haute, Indiana, in substantially the same form as is
attached hereto and made a part hereof as Exhibit “C™, and further, Sony DADC US, Iuc, agrees
to comply with Special Ordinance 11, 1997, as amended.

12.  The person to contact as the Petitioner’s agent regarding additional information
and the public hearing notifications is:

Mr. Michael Mitchelt

Executive Vice President and General Managet
Sony DADC US, Ine.

1800 North Fruitridge Avenue

Terre Haute, [N 47804

WHEREFORE, Petitioner, Sony DADC US, Inc,, requests that the Comunon Council of
the City of Terre Haute, Indiana, adopt a declaratory resolution declaring and designating the
area deseribed hercin to be an Economic Revitalization Area for purposes of personal property
tax abaternent consideration, and after publication of notice and public hearing, determine
qualifications for an economic revitalization area have been met and confirm such resolution.

Sony DADC US, Inc.

/) / 'JM/?)" ~
Michae! Mitchell, Executive Yice President
and General Manager of Sony DADC US,

Inc.

This instrument was prepared by Richard J. Shagley, WRIGHT, SHAGLEY & LOWERY, P.C,,
000 Ohio Street, P.0O. Box 8448, Terre Haute, IN 47808-8448, (812) 232-3388.




EXHIBIT A
LEGAL DESCRIPTION

A parcel of land described as follows: Beginning at the Northwest corner of the Northeast
Quarter of Section 12, Township 12 North, Range 9 West in Harrison Township, Vigo County,
Indiana; thence south 0 degrees 03 minutes 00 seconds West, 1,109.19 feet; thence Notth 89
degrees 97 minules 0% seconds West, 390.00 feet; thence North 0 degrees 09 minutes 12 seconds
East, 232.30 feet; thence North 89 degrees 97 minutes 98 seconds West, 109.73 feet; thence
North 0 degrees 09 minutes 12 seconds East, 323.43 fect; thence North 89 degrees 97 minutes 29
seconds West, 318,09 feet; thence North 0 degrees 07 minutes 49 seconds East, 979.91 feet to
the Naorth Section fine; thence South 88 degrees ! 1 minutes 99 seconds East, 977.10 feet, to the

point of beginning,
Commonly known as 3181 N. Fruitridge Avenue, Terre Haute, Tndiana.

AND

A parcel of land described as follows: Commencing at the Northwest corner of the Northeast
(NE %) of Section 12, Township 12 North, Range 9 West, Hasrison Township, Vige County,
Indiana, thence South 88 degrees 17 minutes 90 scconds Fast along centerline Fort Harrison
Road 447.34 feet to the centerline of Aberdeen Avenug, South 00 degrees 09 minutes 90 seconds
East along and with the centerline said road 220.62 Teel to the place of beginning. Thence South
00 degrees 09 minutes 90 seconds East along and with the centerline said road 134938 fect to
the North line extended of a tract as conveyed by Deed Record 388 Page 267-1 Records of Vigo
County Recorder thence North 88 degrees 17 minutes 90 scconds West along and with the North
line said tract 490.07 feet to the West line of the Northeast /4 (NE 45 said Section 12, North 00
degrees 03 minutes 90 seconds West along and with the West line of said Northeast ¥ (NE '4)
1349.30 feet; South 88 degrees 17 minutes 90 seconds East 447.72 feet to the place of beginning
and containing 13.898 acres, more or less.

Conumonly known as 1800 N. Fruitridge Avenue, Terre Haute, Indiana.
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EXHIBIT C
AGREEMENT

This Agreement {the “Agreement”) dated as ofthe  dayof __ , 2009,
serves as a confirmation of Sony DADC US, Inc., formerly known as Sony Digital Audio Dise
Corporation (the “Applicant”) commitment, pending an April, 2009 public hearing, to comply
with the project description, job retention (and associated wage rates and salaries) figures
contained in its designation application, Statement of Benefiis, the Preliminary Economic
Revitalization Area Resolution No. 8, 2009 and aitachments adopted by the Commaon Councit of
the City of Terre Haute, Indiana (the “Council™) on April 9, 2009 and this Agreement (the

“Commitment™),

Subject to the adoption of a Final Economic Revitalization Area Resolution by the
Council, the City of Terre Haute, Indiana (the “City™) comumits to providing a ten (10) year
personal property tax abatement for the Applicant’s capital expenditure of up (o 376,600,000
associated with the installation of new equipment (the “Project”) described and approved as patt
of the Commitments. The Project will retain 847 hourly permanent positions (average wage rate
of $19.12 per hour, excluding benefits & overtime) and will retain 353 salaried positions
(average annual salary of $65,874 excluding benefits). The capital expenditure for the Project
and the retention of such positions shalt occur within two (2) years of the estimated completion
date of Deceraber 31, 2009 contained in the approved Statement of Benefits Form SB-1 (the

“Commitment Date”),

During the term of the abatement, the City may annually request, in writing, information
from the Applicant concerning the status of the Project, the approved capital expenditure for the
Project, the number of full-time permanent positions retained by the Project, and the average
wage rates and salaries (excluding benefits & overtime) associated with the position, and the
Applicant shall provide the City with adequate written evidence thereof within 19 days of such
request {the “Annual Survey”). The Applicant shall provide a copy of the annual CF-1 to the
Roard of Public Works and Safety at the same time the CF-1 is filed with the County. The City
shall utilize this information to verify that the Applicant has cotnplied with the commitments
contained in “the Commitnents” at all times after the Commitment Date and during the duration
of the abatement. The Applicant further agrees to provide the City with such additional
information requested by the City related to the information provided in the Annual Survey and
the CF-1 form within a reasonable time following any such additional request,

The City, by and through the Council, reserves the right to terminate the Economic
Revitalization Area designation and associated property tax abatement deductions if it
determines that the Applicant has not made reasonable efforts to substantially comply with all
the commitments, and the Applicant’s failure to substantially comply with the Commitments was
not due to factors beyond its control. As used in the Agreement, “substantial compliance” shall
mean the Applicant’s compliance with the following: Making capital expenditures of up to
$46,600,000 for the Project; the retention of not fess than 847 of the permanent full-time retained
hourly positions with average hourly wage rates of $19.12 (exciuding benefits and overtime) and
the retention of 353 of the full-time retained salaried positions with average annual salaries of
not less than $65,874 (excluding benefits). '




As used in this Agreement, factors beyond the control of the Applicant shall anty include
factors not reasonably foresceable at the time of the designation application and submissicn of
Staternent of Benefits which are not caused by any act or omission of the Applicant and which
materially and adversely affect the ability of the Applicant to substantially comply with this

Agreament.

If the City terminates the Economic Revitalization Area designation and associated tax
abatement deductions, it may require the Applicant to repay the City all or a portion of the tax
abatement savings received through the date of such termination. The amount of tax abatement
required fo be repaid for each year of noncompliance shall not exceed an amount equal ta the
percentage by which the Applicant has failed to attain substantial compliance in position
- yetention andfor creation and average hourly wage rate and salary categories multiplied by the
dollar amount of taxes aclually abated. If the Applicant fails to substantially comply with more
than one of the aforementioned categories, repayment shall be based on the highest level of

noncompliance.

If at any time during the term of this Agreement, whether before or after the Commitment
Date, the Applicant shall: (i) cease operafions at the facility for which the tax abatement was
granted: or (ii) announce the cessation of operations at such facility, then the City may
immediately terminate the Feonomic Revitalization Arca designation and associated future tax
abatement deductions.

In the event the City requires repayment of the tax abatement savings as provided
hercunder, it shall provide Applicant with a written statement ealeulating the amounf due
(the “Statement™), and Applicant shall make such repayment to the Cify within 30 days of
the date of the Statement, If the Applicant does not make timely repayment, the City shall
be entitled to all reasonable costs and attorneys fees mcurred in the enforcement and

collection of the tax abatement savings required fo be repaid hereunder.

IN WITNESS WHEREQF, the parties hercto have executed this Agreement as of the
date and year first above writlen.

“Applicant”
Board of Public Works

Sony DADC US, Tne. formerly known as City of Terre Haute
Sony Digital Audio Disc Corperation

Mizhael Mitchell, Executive Vice President and
General Manager

By:




Approved as to Legal Adequacy and Form on this day of

By

Title:_ )
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INSTRUCTIONS.
1.

2, Agprovat of the dosignating body (City Couacil, Town Board, Covaly Counedl, gte.) musi be obteined prior fo instalfalion ol th

3. To ohlain a deduction, a persan must e a cerified deducticn scheduls yaith the ferson’s parsonal property retu

4. Propurty ownars whose Statemen! of Benafits was approved after Jung 30, 1991, must submit Fcrm

i “?i
i @j PERSONAL PROPERTY

S8, STATEMENT OF BENEFITS [ ot se-t/pp

State Form 51764 IRJ 1-06)

10
prescibed by 1he Depatment of Lozal Government Finance —M

Thegostand any spiohc irgvidual’s
salary tanationis confidential, e
patznce of the Ffng is pubc reterd
por!C 63,112 38 1 Iy and ().

%

Wiy 3
i
g

mic Rewilslization Area price 0 the public hearinig If the designaling body requires
infosmation from the agplicant in making fis dgcision about whethar o dasignaie an Econamic Revilalization Ares, Otherwise this stalement musi be submitied
Ia lhe designating body BEFORE a parson wnstalls the navl manufaciurng equiprment ancllor research and development equiptnenl, andicr togistical distabLlicn
gqiaprgnt andlor infarmalion lpchnology equipment for which ihe person wishes to ¢faim & deguclon. ‘Profacts” planned or committed fo sftar July 1, $987,
and argas designated aftar July 1. 1887, require @ STATEMENT OF BENEFITS, (IC 6-1.1-12.1)

This slatemant musl be subanited 1o tho body designoling the Econd

e new manulacluring equipment

andfor sesearch and dewelopmenl equigmen! andfur togisticsl distribulicr equipment gndiar inforration technolugy equipment. BEFORE a deduclica may

ba approved
m on a cedifiad deduclion schatue (Form
hted batween March t and May 16 of [he
I distnibutlon equipment sndlor
fiting extension must

10 ERA) with iha tounshlp assessor of the lownsnip where the propery is situated. The T103-ERA must be
assassment year in which new manufacturing equipmen! andlor research and development oquipment and/or logishica
infarmation lechnofogy equipment is installad and fufly functlonal, unlzss a fiting extension has been obtained. A person who oblains a
fia the form between ldarch T and ihe axlended dua date of that year.

CF-11 PP annuelly fo shovr compliance wilh ihe

Slatement of Benefits. {IC §-1.1- 12.4-5.6)

5 The schedulas eslatlished under IC 6-1.1-12. 1-4.5(0) and (&} apply 10 equipmen] instatled afier March 1, 2001, For equipment inslalied prior to March 2,

£D,
Current number Salaries Number relalned Salares Number additianal Szlades
1,260 58,926,853.00 | 1,200 56,938,373.00 |0 0.00
P .
NOTE: Pussuant to (G 6-1.4-12.1:6.1 (3 (2} the MANUPACTURING | R & D EQUIPMENT T IT EQUIPNENT
. 1

COST of the property 1s confidential. ASSESSED ASSESSED ASSESSED ~ T aAssessED
D cosT WALUE cost VALUE cosT VALLE cosT VALLE
Curreni vafues 12500
| Plus ostimated values of proposed project 30.60 o

Less valuss of any property beirg replaced ]

Nal esliraled vaiues upon comp!t‘ i 154 8]

N
. . | hereby certify that lhe'apfesentatngﬁm1th__stalement arg rug,
Signature =f aulaonzed repressalatve r |Tte |Dete sigred [monk, day, yaiT) '
‘ EyE VP v Geatey, D [2]0

Mania of axpayer
Sony DADC US, Ing. formerly known as Sony Digitai Audio Disc Gor oration o

Addeess af tavpayer [numher and straal, oty state, and 2P cedz)
1800 North Fruitridge Avenue, Terre Haute, IN 47804

Hama of contat! person

Narte of des'goating body

Localion of property

Dascriplian o!mapuf_ac\uring equipraent andfor rasgarch and developrant equipmeni j ESTIMATED
andfor logistical gistrbution equipmenl andfor Infafmation technology equipment. j
{use sddiicnal shests if necossary) ﬂM_MM

20017, the schaduies and statules in effect at the lime shaill continue lo apply. (i€ 8-1.1-12, 1-4.5(f and {g))

Telephpne number

Michael Mch ] {812 462-8123

Resolulion numbar (s}
8, 2009

Comman Ceuncil of Gity of Terre Haute -
OLGF lating distact oumber

Vigo Harrison

1800 |N. Fruitridge Avenus, Terre Hauta

]

Manufacluring Equipment| 05/01/2008 1213 \ o

w Machinery & Equipment with an estimated cost of

lto expand capacity of existing product lines  |R%° Equipment | |
to mee! market demand (Blu-Ray) Loglst Dist Equipmant

1T Equipment

Estmaled solid waste canverled {pounds} Eslimated harzargous waste coaverted {psunds} o _
DR P = — -

J— — -

Ckher beneiis!




Wa have reviewed cur grior aclions relaling to the designation of his econnméc revilatizaton area and find that the appleant meels the geneal slandards
adogted in the resclufion previcusly approved by tis body. Sad resolulion, passed under IC §-4.1-12.%-2.5, provides for the lolowing iimilations as

aulthonzed under IC 6.1 1.12.1-2

A The designated araa has been firmiled 1o 3 perioa of time nolio exceed

calendar yezrs * (586 below) The date 'ms designation expires

s _
B The lype of geduction thalis alowed in lne designaled area is linmled 1o
$. Installation of new mancfactunng squipmenl; Clves D No
2. inslalizlicn of new research and development equipment, [Jves D W
3. installatica of new logisiical distrbulion equigmant. [Jres D No
4. instaliation of naw informalion lechnology equipment; DYE 3 [:] Mo

C. The amaunt of deduclion appicable to neyy manufacluring equipment is limiled to $ . cost with an assessed value of

$

D. The amauni of deduction 2pplicable 1o naw resaarch and deveiopment equipment is limiled 1o e

with an assessed value of & _____ . ___ —

£ . The amount af deduction applicable to new logistical gistnbution equipment is linited lo % - cost with an assessed value of

$

F. The emoun of deduclian applicable ie new: informatien lechro'agy equipment is limiled to $
$

__cast with an assessed valua of

. Olher limitallons of condilions {spacify) s

o

H. The deduciion for naw manufacturing equlpmant andfor aew research and develepment equipment andfor new logistical distribution equipment andios
new infermalion technology squipmenlinstalled and first claimed eligible for deduction ca or alter July 1, 2080, is aftowed for
E14 vear 6 years ** For ERA's establlshzd prior to July 1, 2000, anfy a
f12 years (37 years & or 10 year schedule may be deducled.
E:IS yeals DB years
{14 years e years
{5 years " {6 years =

Also we have reviewed tha information contained in the stalement of benefits and find that the estimales and expectalions are reasonable and have
delanmined thal lhe totalily of benedits Is sufficiant to justify the deduclion dascribed above.

Approved: (sigrplure j'l}d digpf autharizad member) Telephons aumbay Dale signed fmonih, day, yosr}
Sl VRO 4727 78496 L-1-09
h 4 3 - b M e -
Allester by: ( L L Designated body !

* H the designaling body limils tha time pariod during which an ared is an sconomc revitalizaon ares, it ¢oes nol Hmit the length of ime alaxpayeris
entitied to recelve a deduction to & numoes of yeas designated under IC 6-1.1-12.1-4.5




EXHIBIT F

FILED
APR G 72010

RESOLUTION NG. 12, 2010 .

A Resolution of the Common Courcil of the City of Terre Haute, Indiana, Designating an
Area Within the City of Terre Haute, Indiana, commonly identified as 1800 and 3181 North
Fruitridge Avenue, as an Economic Revitalization Area for the Purposes of Real Property Tax

Abatement.

WHEREAS, a petition for ten (10) year real property tax abatement has been filed with
the Common Council of the City of Terre Haute requesting that the real property described
therein on Exhibit A be designated an Economic Revitatization Area for purposes of real

property tax abaterient; and

WHEREAS, the petitioner, Sony DADC US, Inc., fonnerly known as Sony Digital Audio
Disc Corporation, has submitted a Statement of Benefits and provided all information and
documentation necessary for the Common Cotmeil to make an informed decision, said
information including a description of the real property which is commonly known as 1800 and
3181 North Fruilridge Avenue, and more particularly described as follows:

(See attached Exhibit “A”)

WHEREAS, the Commion Council of the City of Terre Hante is authorized under the
provisions of 1.C, 6-1.1-12.1-1 el seq., to designate areas of the City as Economic Revitalization
Areas for the purpose of tax abatement; and

WHEREAS, the Common Council of the City of Terre Haute has considered the Petition
and Statement of Benefits and has conducted a complete and proper investigation of the subject
property and neighborhood to determine that the area qualifics as an Economic Revitalization

Area under Indiana statutes; and

WHEREAS, the Common Council has found the subject property to be an area which is
within the corporate limits of the City of Terre Haute which has become undesirable for, or
impossible of, normal development and ocoupancy because of a lack of development, cessation
of growth, deterioration of improvements ot character of occupancy, age, obsolescence,
substandard buildings, or olher factors which have impaired valyes or prevent a notnal

development of property or use of property; and

WHEREAS, the petitioner estimates the investment to be made on the subject site will
continue to provide the opportunity to retain 1200 jobs with an annual payroll of 56,846,658,
and have an estimated value of $700,000 for internal remodeling of current buildings for Blu-
Ray product line to meet market demand. '




WHEREAS, the Common Council of the City of Tetre Haute has found the request for
the Real Property Tax Abatement to satisfy the requirewents of Special Ordinance 11, 1997, as
amended by Special Ordinance 43, 2000,

NOW, THEREFORE, IT IS FOUND, DETERMINED AN} RESOLVED by the
Comnion Couneil of the City of Terre Haute that:

1, The petitioner’s estimate of the number of individuals who will be retained can
reasonably be expected o continue from the proposed Tenovation.

year real property tax deduction from assessed vatuation to vesult therefrom under Indiana
statutes, and each such deduction should be, and is hereby, allowed.

2 The totality of the benefits of ihe proposed renovation is sufficient to justify a ten

3. The real propetty is located within an Economic Development Targel Area as
required pursuant to Indisna Code 6-1.1-12.1-3 and 6-1.1-12.1-7.

4. That the petition for designating the subject property as an Economic
Revitalization Area for the purposes of ten year real property tax abatement and the Statement of
Benefits are hereby approved, and the property is hereby designated as an Economic
Revitalization Area pursuant to LC. 6-1.1-12.1-1 et seq.

Presented by:

. § - .
Neil Garrison, (]founcﬂman

L
Passed in open Council this__/ ( ¢ day of Apiil, 2010,

¢

Neil Garrison] President
Cotamon Council of Terre
Haute, Indiana

ATTEST:

(Zdil Tt

Charles P, Hanley, City Clerk <__




L3 ")‘u/ . I
Presented by me to the Mayor this __ &ﬂ_ day of April, 2010.

. 7a

Cliatles P. Hanley, Oy Clere C_

Approved by me this 7\1&’"’ day of Apuil, 2010.

I LB

Duke A. Bennett, M%?or, City
of Terre Haute

ATTEST:

Charles P. Hanley, 'J Cler

PUBLIC HEARING held this_ /4 day of April, 2010,
Neil (?arris n, President

Common Cbuneil of Terre
Haute, Indiana

This instrument was prepared by Richard J. Shagley, WRIGHT, SHAGLEY & LOWERY, P.C,
© 500 Ohio Street, Terre Haute, IN 47807, (812) 232-3388,




ATTEST:

CL_MAJZ(L[ :zj%e/ _____

hartes P Han]ev, f‘)ty Clerk

. | v
Presented by me fo the Mayor this "‘/—t 7_/__ day of 2 May, 2010.

éx’[es P. Hanley,

Approved by me this {{fq}"“’ day of May, 2010,

ﬁm @jéw@%\f“

Duke A. Benrett, Mayor, City
of Terre Haute

ATTEST:

gharies P. Hanley, T

This instrument prepared by: Richard J. Shagley, WRIGHT, SHAGLEY & LOWERY, P C., 500
Chio Strest, Terre Haute, IN 47807




EXHIBIT A
LEGAL DESCRIPTION

A parce] of land described as follows: Beginning at the Northwesi corner of the Northeast
Quarter of Section 12, Township 12 North, Range 9 West in Harrison Township, Vigo County,
Tndiana; thence south 0 degrees 03 minutes 00 seconds West, 1,109.19 feel; thence North 89
degrees 97 minutes 98 seconds Wesl, 990,00 feet; thence North 0 degrees 09 minutes 12 seconds
Past, 232.30 feet; thence North 89 degrees 97 fninutes 98 seconds West, 109.73 feet; thence
North 0 degrees 09 minutes 12 secands East, 323.43 feet; thence North 89 degrees 97 minutes 29
seconds West, 318,09 feet; thence North 0 degrees 07 minutes 49 seconds Hast, 979.91 feet to
the North Section ling; thence South 88 degrees 11 minutes 99 seconds East, 977.10 feel, to the

point of begiming,
Commonly known as 3181 N. Fruittidge Avenue, Tere Haute, Indiana.

AND

A parcel of land described as follows: Commencing at the Northwest corner of the Northeast %
(NE %) of Scetion 12, Township 12 North, Range 3 West, Harison Township, Vigo County,
Indiana, thence South 88 degrees 17 minutes 90 seconds East along cenferline Fort Harrison
Road 447.34 feet to the centerline of Aberdeen Avenue, South 00 degrees 09 minutes 90 seconds
East along and with the centerline said road 220.62 feet to the place of beginning. Thence South
00 degrees 09 minutes 90 seconds East along and with the centerline said road 1349.38 feet to
the Naorth line extended of a tract as conveyed by Deed Record 388 Page 267-1 Records of Vigo
County Recorder thence North 88 degrees 17 minutes 90 seconds West along and with the North
line said tract 490.07 feet to the West line of the Northeast ¥4 (NE ) said Section 12, North 00
degrees 03 minutes 90 seconds West along and with the West line of said Northeast ¥4 (NE 4)
1349.30 feet: South 88 degrees 17 minntes 90 seconds East 447.72 feet to the place of beginning

and containing 13.898 actres, more or less.

Cornmonly known as 1800 N. Fruitridge Avenue, Terre Haute, Indiana.




FINAL ACTION BY COMMON COUNCIL OF THE
CITY OF TERRE HAUTE, INDIANA REGARDING
RESOLUTION NQ. 12,2010

WHEREAS, the Common Council of the City of Tere Haute, adopied Resolution No.
12, 2010 on the 15th day of April, 2010, and pussuant to Indiana Law lias published notice of the
adoption and substance of said Resolution, including a description of the effected area and notice
that & description of the effected area is available for inspection in the offtce of the Couaty
Assessor and further stating a date which the Comrmon Council would recetve and hear

remonstrances and objections; and

WHEREAS, the Common Council has conducted the hearing as required by law and has
received no remonstrances or objections to designation of the effected area as an Economic
Revitalization Avea or to approval of the Statement of Benefits; and

WIHEREAS, said matter is before the Common Council for final action pursuant to
[ndiana faw; and

WHEREAS, the Common Council has received and examined, prior to said hearing, (i} a
statement of benefits on the form prescribed by the State Board of Tax Commissioners and
proper application for desighation; (it) an Agreement with the Board of Public Works for the
City of Terre Haute; and (iii) has heard all appropriate evidence concerning the proposed project

and is found and does find:

1. ‘That the area has become undesirable for, or impossible of, novmal development
and occupancy because of a lack of development, cessation of growth, deterioration of
improvements or character of occupancy, age, obsolescence, substandard buildings, or other
factors which have impaired values or prevent a normal development of propeity or use of

property.
2. That the estimate of individuals whose employment will be retained as a result of

the proposed renovation can reasonably be expected to continue.

3. That the benefits described can reasonably be expected to continue from the
proposed renovation.

4, That the totality of benefits is sufficient to justify the deduction.

5. That the real property is located within an Economic Development Target Area as
required by Indiana Code 6-1.1-12.1-3 and 6-1,1-12.1-7 for the type of facility proposed by

Petitioner.

6. All qualifications for establishing an Economic Revitalization Arca have been

met.




1. That the requirements of Special Ordinance 11, 1997, as amended by Special
Ordinance 43, 2000 have been mef.

NOW, THEREFORE, for final action on Resolution No. 12, 2010, ihe Common Council
of the City of Terre Haute, Indiana, RESOLVES, and FINDS, and DETERMINES:

i That all the requirements for designation of ihe real property described in
Resolution No. 12, 2010, as an Economic Revitalization Area have been met, the foregoing
findings are true and that afl information required to be submitied has been submitted 1 proper

form,

2. That Resolution No. 12, 2010, is in all respects confirmed and approved (as
madified to incorporate therein this final action) and the benefits of the proposed redevelopment
are sufficient to justify ten year real property tax abatement under Indiana statutes for the
proposed construction and deveiopment described in the Statement of Benefits of Sony DADC
US, Ine. and the deduction for the proposed project and the Statement of Benefits submitted by
Sony DADC US, Tnc. is approved and that the veal estate described in Resolution No. 12, 2010,
is declared an Economic Revitalization Area for the purposes of ten year real property tax
abatement, and the said real estate is hereby designated an Economic Revitalization Area

pursuant to 1.C, 6-1,1-12.1-1 et seq,

3. That said Resolution supplements any other designation of the real estate as an
Economic Revitalization Area,

4, That this final action, findings and confirmation of Resolution No. 12, 2010, shall
be incorporated in and be a part of Resolution No. 12, 2010.

: SE%W

Neil Garrisott, Council:}aan T

Passed in open Council this _ ,‘,7) day of May, 204 0.
4 %5&
Neil Grrison, Fresident

Common Council of Terre
Haute, Indiana




CITY OF TERRE HAUTE
PETITION FOR REAL PROPERTY
TAX ABATEMENT CONSIDERATION

The Petitioner, SONY DADC US, INC,, formerly kaown as SONY DIGITAL AUDIO
DISC CORPORATION, an ludiana Corporation, owner of real property located within the City
of Teire [aute, hereby petitions the Comamon Council of the City of Terre Haute for real
property lax abatement consideration pursuant to L.C. 6-1.1-12.1-1, et seq. and in support of this
petition states the following:

1 The project, the Petitioner proposes intemal remodeling of current buildings and
building expansion for Blu-Ray product line to meet market demand,

2, This project, once compleled, not counting construction labor, Sony DADC US,
The. will continue to refain 1200 jobs in the manufacturing facility as long as business conditions

and sale of products permi,

3. That the estimated dollar value of this project is about $700,000 in real property
improvements.

4, That the facilities for which tax abatement consideration is petitioned are
currently ovmed by or leased to Sony DADC US, Inc., 1800 North Fruitridge Avenue, Terre

Haute, Vigo County, Indiana,

5. The commonly known address of the location of the property is 1800 and 3181
North Fruitridge Avenue, Terre Haute, Indiana, a legal description of which is attached hereto,
and marked as Exhibit “A”.

6. The besl estimate of the amount of faxes being and to be abated for the proposed
expansion and renovation is set forth in the “Sony DADC US, Inc. Estimated Tax Abatement”,
which is attached hereto, made a pait hereof and marked as Exhibit “B”,

7. No public financing is being used for any phase of the project.
8. In view of the foregoing circunstances, Pefitioner in good faith applies for a fen

(10) year tax abatement as above set forth.

9, Indiana State Form 51767 (R2/1-07), Statement of Benefits, as prescrived by the
Indizma Slate Board of Tax Commissioners, which containg confidential information pursuant to
the provisions of 1,C. 6-1,1-35-9, will be submitted by Petitioner to the members of the Common
Council at an appropriate time and manner for consideration to preserve ifs confidentiality.

10.  The current use of the Property is manufacturing and the current zouing is M-2
Manufacturing District.




1. Sony DADC US, Inc. agrees to enter into an Agreement with the Board of Public
Worls for the City of Terre Haute, Indiana, in substantially the same form as ts atiached hereto
and made a part heveof as Exhibit “C*, and firther, Petitioner agrees (o comnly with Special
Ordinance 11, 1997, as amended by Special Ordinance 43, 2000.

12, The person to contact as the Petitioner’s agent tegarding additional information
and the public hearing notifications is:

wr. Michael Mitchell

EVP and CTO

Sony DADC US, Ine.

1800 North Fruitridge Avenue
Terre Haute, TN 47804

WIIEREFORE, Petitioner, requests that the Common Counei} of the City of Terre Haute,
Indiana, adopt a declaratory resolution declaring and designating the area descrived herein to be
an Economic Revitalization Area for purposes of real property tax abatement consideration, and
after publication of notice and public hearing, deiermine qualifications for an economic
revitalization area have been met and confirm such resolution.

PETITIONER!

Sony DADC US, Inc.

Michael Mitchell, EVP and CTO of Sony

DADC US, Ine.

By:

This instrament prepared by Richard . Shagley, Attomey at Law, Wright, Shagley & Lowery,
P.C., 500 Ohio Street, Terre Haute, IN 47807, (812) 232-3388.




LEGAL DESCRIPTION

A parcel of land described as follows: Beginning at the Northwest corner of the Northeast
Quarter of Section 12, Township 12 North, Range 9 West in Harrison Township, Vigo County,
Indiana; thence souih 0 degrees 03 minutes 00 seconds West, 1,109.19 feet; thence North 89
degrees 57 minutes 98 seconds West, 990.00 feet; thence North 0 degrees 09 minuies 12 seconds
East, 232.30 feet; thence North 89 degrees 97 minutes 98 seconds West, 109,73 feet; thence
North 0 degrees 09 minutes 12 seconds East, 323.43 feet; thence North 82 degrees 97 minutes 29
seconds West, 318.09 feet; thence North 0 degrees 07 minuies 49 seconds East, 979.91 feei to
the North Section line; thence South 88 degrees 11 minutes 99 seconds Fast, 977,10 feet, to the

point of beginning.
Commonly known as 3181 N. Fruitridge Avenue, Terre Haute, Indiana,

AND

A parcel of Jand described as follows: Conunencing at the Northwes( comer of the Northeast 4
(NE ¥4) of Section 12, Township 12 North, Range 9 West, Harrison Township, Vigo County,
Indiana, thence South §8 degrees 17 minutes 90 seconds Fast along centertine Fort Harrison
Road 447.34 feet (o the centerline of Aberdeen Avenue, South 00 degrees 09 minutes 90 seconds
East along and with the centerline said road 220.62 feet to the place of beginning. Thence South
00 degrees 09 minutes 90 seconds East along and with the centerline said road 1349.38 feet to
the North [ine extended of a tract as conveyed by Deed Record 388 Page 267-1 Records of Vigo
Counaty Recorder thence North 88 degrees 17 minutes 90 seconds West along and with the North
line said tract 490.07 feet to the West line of the Noitheast ¥4 (NE %) said Section 12, North 00
degrees 03 minutes 90 seconds West along and with the West line of said Northeast % (NE %)
1349.30 feet; South 88 degrees 17 minufes 90 seconds East 447,72 fect fo the place of beginning

and containing 13.898 acres, more or less,

Commonly known as 1800 N, Fruitridge Avenue, Terre Haute, Indiana.
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EXHIBITC
AGREEMENT

This Agreement (the “Agreement”) dated asof the ___ dayof 2010,
serves as a confirmation of Sony DANC US, Inc., formerly kmown as Sony Digital Audio Disc
Corporation, {ihe “Applicant™) corumittment, pending a May 13, 2010 public hearing, io comply
with the project description, and job retention (and associated wage rates and salaries) figures
contained in its designation application, Statement of Benefits, the Prelirninary Econormic
Revitalization Area Resolution No. 12, 2010 and attachments adopted by the Common Conncil
of the City of Terre Haute, Indiana (the “Councit”) ou April 15, 2010 and this Agreement (the

“Commijment”).

Subject to the adoption of a Finat Economic Revitalization Area Resolution by the
Council, the City of Terre Haute, Indiana (the “City”) commits (o providing a ten (10) year real
property tax abalement for the Applicant’s capital expenditure of up to $700,000 associated with
the construction of the Commitments. The capital expenditure for the Projeet and the retention
of such positions shall eccur within two (2) years of the estimated completion date of
Decembsr 31, 2010, contained in the approved Statement of Benefits Form SB-1 {the

“Coimmitment Date™).

During the term of the abatement, the City may anmually request information from the
Applicant concemning the status of the Project, the approved capital expenditure for Lthe Project,
the number of full-time permanent positions retained by the Project, and the average wage rates
and salaries (excluding benefits & overtime) associated with the positions, and the Applicant
shall provide the City with adequate written evidence thercof within 15 days of such request (the
“Armual Survey”). The applicant shall provide a copy of the annual CF1 to the Board of Public
Works and Safety at the same time the CF1 s filed with the County. T he City shall utilize this
information to verify that the Applicant has complied with the commitments contained in “the
Commitments” at all Himes after the Commitment Date and during the duration of the abatement.
The Applicant further agrees to provide the City with such additional information requested by
the City related to the information provided in the Annual Survey and the CF-1 form within a

reasonable time following any such additional request.

The City, by and through the Council, rescrves the right to teyminate the Economic
Revitalization Area designation and associated property tax abatement deductions if it
determines that the Applicant has not made reasonable efforts to substantially comply with all
the commitments, and the Applicant’s failure to substantially comply with the Conunitments
was not due to factors beyond its control. As used in the Agrecment, “substantial compliance”
shall mean the Applicant’s compliance with the following: Making capital expenditures of up to

$700,000 for the Project.

As used in this Agreement, factors beyond the conirol of the Applicant shall only inchude
factors nof reasonably foreseeable at the time of the designation application and submission of
Qtatement of Benefits which are not caused by any act or omission of the Applicant and which
materially and adversely affect the ability of the Applicant to qubstantially comply with this

Agreement.




if the City terminates the Economic Revitalization Area designation and associated tax
abatement dediictions, it may require the Applicant to repay the City all or a portion of the tax
abatement savings received through the date of such tenmination. The amount of tax abatement
required to be repaid for each year of noncompliance shalt not exceed an amount equal to the
percentage by which the Applicant has failed to attain substantial compliance in position
retention and/or creation and average hourly wage rate and salary categories multiplied by the
dolar amount of taxes actualty abated. If the Applicant fails to substantially comply with more
than one of the aforementioned categories, repayment shail be based on the highest level of

noncompliance.

If at any time during the term of this Agreement, whether before or after the
Commitment Date, the Applicant shall; (I) cease operations at the facility for which the tax
abatement was granted: or (i{) announce the cessation of operations at such facility, then the
City may immediately terminate the Economic Revitalization Area designation and associated

future tax abatement deduetions.

In the event the City requires repayment of the tax abatement savings as provided
hereunder, it shall provide Applicant with a written statement caleulating the amouni due
(the “Statemeni”}, and Applicant shall make such repayment to the City within 30 days of
the date of the Statement, If the Applicant does not make timely repayment, the City shall
be entitled fo all reasonable costs and attorneys fees incurred in the enforcement and
collection of the tax abatement savings required to be repaid hereundet.

(N WITNESS WHEREOT, the parties hereto have executed (his Agreement as of the
date and year first above written.

Board of Public Works & Safety

“Applicant”
City of Terre Haute

Sony DADC US, Ine.

Michael Mitchell, EVP and CTO
of Sony DADC US, Inc,

, 200

Approved as to Legal Adequacy and Form on this day of

B}":

Title;
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[} Redevelopmant or rehabifilation of real estale impravements (IC8-3.1-12.0-4}
) Eigible vacsnt buildiag {IC 8-1.1-12.1-4.8)

STATEMENT OF BENEFITS r P
REAL ESTATE IMPROVEMENTS ! S
| FORM se-1 [ Real Property

Stae Farra 31767 (R2 /7 107)
Preseribed by the Department of Local Governmeant Finance - el

nis slatement is being complated for real properly thal qualifies undar the following Indizna Code {check cna box).

NS TRUCTIONS:
pubsic hearing i the designaling body requires

i Tris statement rusl ba submited 1o (he body designating ihe Econcmit Revilaiization Ates prior io the

2 Apsroval of the designating body (Ciy Gouncil, Tovin 8oard, Couniy Caunedl, etc) must b

5. Thae sehedules estoblished under IC 6-1.1-12.1-4(d) for rehabiiitate

7 Tochiain a deduclion, applicalion Form 522 ERAIRE or Form 322 ERA/VBD.

infammation from the apphicenl ia making fis decision ahoul whether w designate sn Economic Revitalizaiion Area. Olizrwise WS stalement musl ba
submifled io the designating body BEFORE the sedevelopmant or rehabiliiaiion of raal property for which the parson wishes fo ¢laim & oeducion.

"Projects” planned of commilied to effer Juy 1, 1987, and areas designated aker July i, 1957, require a STATEMENT OF BENEFNS. (IC 6-1.1-12 1)
& nblained priar 16 initislion of the redevelopment cr rehabifitation,

BEFORE a deduchion may be approvsd,

Winchavar is applicable, musl bs Red with the Gounty Auditor by the tster
of: (1) May 10: or (2} tinitly {30) Jays aller the notice of additian to assessed valualion or news assessment is mailed lo the property owneral the address
shown on the records of lhe {ownshlp 45508500
Propery owners whose Stelement of Benalls wes approved arter Jung 20, 1891, most atlach & Fore CF-1iReal Froperly annually lo lire agplicalion (o
show compliance with tha Statement of Berefils. G 6-1.1-12.1-5,(b) ang 1C §-1,1-12.1-5.2(3)}

d property and under JC 6-1.3-12.1-4.8(1} lor vacan! buidgings apply 1o any statement
of benellts epproved on or sitar July 1, 2008. The schedias sffective prior (o Juiy 3, 2000, shall continve la apgly (o 2 stalemant of haaefls fed bsfare

Jf 2060

Sony DADC US, Inc. FAGA Sony Digitat Audio Disc Corperation B

hdress of Lapayer (runtbar 20d steeel, €y, $tate, and 2P ¢eds)

1800 M Fruitridge Ave, Terre Haute, 1N 47804

Name of cantact pzisen

Michael Mitchell

Telephona ruvmber E-mail addrass

| (812) 462.8123

Hame of destgnating bedy i Resclutlan numbar
12,2010

| Comman Council of City of Terre Haute ) N
Lozat'on of propedy anly DLGF 1a>ing dlstricl numbrer
1800 A Fruitridae Ave, Terre Haute IN 47804 Vigo _ | _Harrison
Descaplion of real propesy imorovemenls. redevelopmant. of rahatiflation fuse sduitions! shasls if nscussary} Estimalad sizd dals {monik, g5 y2as
Internal remodeting of current buildings for Blu-ray product line to neet market demand | _05/31/2010
Estimaled comdelon date (month, day yeor}
12/34/201

una Salaries Salpries
1,258,060 $59,190,694.00 558.848,55.0[}
NOTE: Pursiant 1o 1C 6-1.1-12.1:5.1 {d) {2)the COST ol the property - REAL ESTATE IMPROVEMENTS
is confidgntiat, COsT o ASSESSEBRVALUE
Current values 17.135.300.00
| Plus eslimated vatues of prepasad project I 210.060.00
| _tessvalues of any properly being mplaced .
Mel estimated values upon completion of preject ] 17.345,300.60
EC’i’lO \S ;' 0 D T H
Eslmaled satkl wasle converded (pounds) Estimaled hazardous wasle converted [pounds) —
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sdopted in the resclution previpusly spgroved by this body, Szid resolution, passed under G 6-1,1-12.1, provides for the leliowing limilstions:

A. The designated zrea nas been lonlted 1o a peried of ime not to axcesd /( ! calendar years * (52% balaw) The date tins dasignaiian

sSxpicasis

B. The lyps of daduction thatis allowed in the designaied area is fmited lo:v/

' {. Redevelopmenl &er cehabifiation of real sslete improvameanis
i 2. Residenlioly dislressad areas
3. Dacupancy of a vacantbuildiag

]

g
it
!
} Ve have raviewad obr peior aclions refating 1o he desianalien of this Eronomic Revilatizzlion Atea zngd find that the applicant meels the general standerds
{
I
|
i
i

©ves [ o
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. The ameunt of the deduclion applicacte isImiled o § e

E. The deducton is allowed lor

I
+
]

0. Otherjimitations o conditons fspacify) o

[ O yvears' (seg belovi).

We have also reviewed the informalion contained in the statementl of bepefits and lird that the eslimaies gnd expectations are reasonable snd have
determined that [he telality of beaefils is sufficteal to justify the deduction descnbad sbove.
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* Ii the designeting body Fmits the time peric
A.
B, For redevelopment and rehatlitation of real eslate unprovements:

I
I
I
i
i
;
!
i C. For vacan buildings, the deduction peaod may not excead hwo (2) years.
L

;q,@ng whlch an area is an economic revitalizalion area, it does not betit the lengin of tme & taxgayef 1S |

anbiled to receive a deduction to a number of years designated under 1IC 6-1.12-12.1-4,
Far residenlially dstiressed areas, the deduction period may hot exceed five (3) years.

1. If ihe Economic Revitalizatlon Area was designaled prior to July 1, 2000, the deduclion pericd iz Lmnitext 1@ taree (3), six {6}, cr tan {10} years,
2. | the Econem’c Revilajization Area was designaled afler June 20, 2000. the deduclion pericdd may not exceed tan {10] yesrs.
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CITY O TERRE HBAUYE

PROPERTY TAX ABATEMENT PROGRAM APPLICATION

Owarership Information

Namne Address Phone Pereeniags Inderest
{if applicable)
Sony DADC US, Ine., 812-462-8123 100%

1800 N Fruitvidee Ave, Terve Hawte, IN 47804

Note:  Ifthe owner is a carporation, list the pame, address and teleplione humber for the contact person
representing the carporation.

If tie owner is a parinership, list the name, address and lelephone number of each general and/or
limited partuer and the percentage of interest in the propeity held by each general and/or Eimited

paxinet.,

11 the owner is 2 sole proprietor, list the name, address and telephone number of the proprietot.

Property Description

A Street Address: 1860-3181 N Fruitridee Ave, Terre Haute, 1N 47307

B. Lot Number(s): $4-06-12-127-003.000-002 & 84-06-12-200-031.000-00%

Current Status of Property

A. Current zoning designation of property: b-2 Manufaghiring District
B. Describe current improvements to the property, including estimated age of existing buildings:

Byilding and manufacturing equipment . Estimated age: 1800 —27 years old from gequistition

Tate built 1968; 3181 — 20 vears pld

C. Describe thie current use of the propesty, including the names of businesses currently operating
(if applicable) and the current number of jobs (if applicable):

Maaufacturing facility -- 1258 jobs

D, Current assessed valuation: §17,135.300.00

E. Deseribe any unique historical structure or acsthetic improvements: Not applicable

Proposed Improvements




A. Describe propused real properiy inprovements and projected costs:
Internal remodeling of current budldings for Biu-Ray product line,

B. Describe proposed depreciable personal property improveracats and projected costs:
Machinery snd equinment w expand capacity of sxisting product lines (Blu-Ray

C. List any public infrastructure improvements, with estinated costs, that will be necessary

far the project: Nong,
D. Project Start Date; May 31, 2010

E. Project Completion Date: Decgmber 31, 2010

Eligihility
A. State reasons why the project site qualifies as an Economic Revitalization Area as defined
under State Law, 1.c., lack of development, cessation of growth, deterioration of huprovements or
character of oecupancy, age, obsolescence, substancard buildings or pther factors that have
impaired vatues or prevent a normal development of preperty or use of property. In the case of
manufacturing equipment, also indicate whether or not the area cortains a facility or group of
facilities that are technologically, economically, or energy obsolete and if the obsolescence may
lead to a decline in employment andd fax revenues:

Lack of davelopment, cessation of growih, deteripration of improvements,

B. State the estimated number of new full-time employees (if applicable) and new employees
retained (il applicable). Also include salaties and a description of enployee benefits:

Number of new employees: 0;  Average Apnual Salary: D
Number of retained employees: 1200; Average Annnal Salary: $56.846,658.00

Description of employee benefits for new and/or retained employees:
Health, pension, (401K) and taiing for full time employees,

( Please attach completed State of Indiapa Statement of Benefils form for real property
fmprovements (Farm SB - 1/ RE) and/or State of Indiana Statement of Benefils .
form for personal properiy improvements (Form 8B — 1/ PP} to this application material,

Ineligible Projects

Prajects will not be considered if a butlding permit has already been obtained or construction has
been initiated. This is because the decision of the Council to designate the Economic
Revitatization Area must be passed on the finding that the area is “undesirable for narmal

development”.

The City Council has the right to void the tax abatement designation awarded to a project if
{he project has not been initiated within twelve (12) wionths of the reconfirmation date of the
tax abatement resolution, or if the acfual use is different than that approved.

Tax abatement for the rehabilitation or development of real property is not eligible for the
following types of facilities:

]. Private or commercial golf courses.
2. Country club,
3. Massage parlor,

4, Tennis club,
5. Skating facility (including roller skating, skateboarding or ice skating).




6. Racqust sport facility {including any bandball or racquetbal] cowt),

7. Hot b tacility.

8. Sunsmau fasility.

9. Racetrack.

10, Any facilify the primary pwpose of which is:

a. relail food and beverage service;

b. automabite sales or service; or

c. other vetail; (untess the facility is located in an Econcraic Development Targat
Area {EDTA) as established by the Teve Haute City Couneil)

{1 Resideniial (undess the facility is a multi-faraily facility that contains at least twenty perceni
(20%} of the units available for use by low and moderate income individuals ar unless
the facility is located in an Economic Developmeat Target Ares as outlined in Indiana
Code 6-1.1-12.1-N).

{2. A packags liquor store that holds a liquor dealar's permit under IC 7.1-3-10 or any other entity
that is required to operate under a Heense issued under XC 7,1, This subdivision does not
apply to an applicant that:

(A) was eligible for tax abatement wnder this chapter before July 1, 1995;
(B) is described in IC 7,1-5-7-11; or
(C) operates a facility under:

(i} a beer wholesaler's permit under IC 7.1-3-3;

(ii) a liqnor wholesaler's permaft under [C 7.1-3-8; or

{iil} 2 wine wholesaler's permit under IC 7.1-3-13;

Certification

I hereby certify that the representations made in this application are true and I vaderstand that if
above improvements are not commenced (defined as obtaining a building permit and uctual start
of construction) within 12 months of the date of the designation of the above area ps an Economic
Revitalization Area, the Terre Haute Common Council shall have the right to void such

designation.

OWNER(S)* DATE
Sony DADC 1S, Ine. 4-6-10
By

* If the entity seeking tax abatement is a corporation, an authorized representative must sign, If
the entity is a parmership, all partners musi sign. [f the entity Is 2 sole proprietorship, the
propricior must sign.



CITY OF TERRE HAUTE

PROPERTY TAX ABATMENT PROGRAM OVERVIEW AND SCORING
SYSTEM '

Program Description

Propsrty tax abaternent in Indiana is authorized under Indiana Code 6-1.1-12.1 in the form of deductions
fram assessed valuation, Any property owner i a locally-designeled Economic Revitalization Avea (ERA)
wha makes improvements to the real property or instails eligible new or used parsonal property (suchas
manufacturing equipmenl and certain research and development equipment) is eligible for praperty lax
abatement, Land does not qualify tor abatement. For some projects, such as retail or multi-family housing,

additional criteria apply as well,

Scoring System

The City of Terre Haute wtilizes a scoring system to detevmine the appropriate length of time (one of (en
time periods can be wsed) of the property lax abatement(s) beiig sought for a proposed project. Additional
information on the scoting system can be found elsewhere in this docament.

Indiana Real Property Assessment Standard

A property’s assessed value is the basis for property taxes. Annuably, local assessing officials assess the
value of real property on March 1 based on market value in use of the property. Property owners ¢an
estimate the property taxes for new consfruction by addlug the cost of Ihe land and improvemenis together
and multiplying by the tax rate. For real property tax abatement caloulation purposes, the cost of the
improvements (the land itsetf cannot be abated) would be utitized as the real propesty assessed value. This
real property assessment value would then be phased-in over one often time periods,

Indiana Personal Property Assessment Standard

Personal property values are assessed March 1 of overy yoar end are self reported by property owners fo
township assessors using prescribed state forms. Generally speaking, personal property taxes are levied
against all tangible property other than real property. Numerous deductions can be applied to personal
property. Of course, the value of personat property over time will be subject to deprecietion, therefore,
applicants are advised to seek (he connsel of a fmancial advisor to determine which asset pool{s) {see
following table) would be applicable to their particular project.

Additional information on the State of Indiana’s property tax assessient systern can be found af the
Indiana Department of Local Government Finance website at www, ingov/dlgf.




Tndiana Pools of Assets by Lives Utilized on Federal Tax Refwyn

Year of Acquisition  Paol #t {1-4 Y1s)  Pool £2 (3-8 Yrs) Pacl #3 (9-12 yrs)  Pool #d {I3+ Yrs)

t 65% 40% 4% 40%
2 0% 56% 6% 40%
3 35% 42% 535% §3%
4 20% 3% 45% 54%
© 3 4% 37% 46%
& 18% 30% 40%
7 15% 25% 34%
& 20% 29%
9 16% 25%
10 . 12% 21%
11 i5%
12 t0%
13 5%

Note: The total valuation of a taxpayer’s assessable depreciable personal property in a single taxing
district cannot be less than 30% of the adjusted cost of all sueh property ol the axpayer,

Real Property Abatement Caleulation

Real property abatement is a declining percentage of the increase in assessed valug of the improvement
based on one of the ten following ime periods and percentages as determined by the Cify Council:

10 Year 9 Year 8 Year 7 Year 6 Year § Year 4 Year 3 Year 2 Year ! Year

Year

1 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
2 95%  88% $8% 85%  85% 0%  T3%  66%  S0%
3 0% 7% 75% 1% 6%  60% 50% 33%

4 65%  66% 63% 57% 50% 40%  25%

5 50% 55% $0%  43% 4% 20%

& 40% 44% 38%  29% 17%

7 30% 33%  25% 14%

3 20% 22% 13%

9 10% 11%

i) 5%

Depreciable Personal Property Abatement Calenlation

Depreciable personal property tax abatement is a declining percentage of the assessed value of the newly
installed manufacturing {aud certain research/development and warehousing/distribution equipment), based
upon one of the ten time periods and percentages as defermined by the City Council:

10 Year @ Year 8 Year 7 Year 6 Year 5 Year 4 Year 3 VYear 2 Year 1 Year

Year .
100% 100% 100% 100% 100% 100% 100% 180% [00% 100%

00%  88%  88%  83%  85%  B80%  75%  66%  S0%
g% 7% 1s% 7% 66% 60% 0% 33%

0% 66%  63%  57%  50%  40% 25%

60%  S3% 0%  43% 4% 20%

50% d4%  38% 9% 1T%

0% 3% 25%  14%

0%  22% 13%

0% 1%

10%

o M 00 sa OV LA S L ) e
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Project Eligibility Criteria

Decisions to designate areas as Economic Revitalization Arcas are detenmined on a point basis for any
project located within the corporate timits of the City of Terre Haute. Ench project is scored on is
individual werits, The points system that s utilized to evaluate projects cousidess the degree of
covitalization that the projecs will bave op the swrownding area as vell as other facts such as employraeat
(created andfor refained) , bvestment, niilization of loca] construction firms and labor and so forih.

For vertain types of projects (retail developments, mixed-use and muolti-family housing developmenis
without a 20% designated low and moderate income component), the designation of an area as an £CONOMIC
revitatization area for tax abatement purpases will be limited to Economic Development Target Areas of

the City as defined by the City Council.

These Economic Davelopment Target Areas (EDTAs) have been identified as areas which have suffered
slow growih and deterioration of improvements, In assessing the revitalization needs of these areas, soveral
goals and objectives were cited, including: retention of existing businesses and expassion of employment
opportunities; rehabilitation, preservation and resloralion of historic properiies; proraotion of housing
opportunities and economic development activities and increasedt utifization of vacant kand for new

development.

A map iliustrating the City of Terre Haute’s Econemic Development Targst Areas can be found on page
o of this handbook. A narrative description of the boundaries of each target area follows the map.

The following projects wilt be considered by the Terre Haute City Counci) for properiy tax abatement, The
ength of abatement for each project can be fownd in the section entitled “City of Terre Haute Real Property
Scoring Criteria” on page . (For projects seeking personal property fax abaterent, the “City of
Tere Haute Personal Property Scoving Criteria” onpage _ should be consuited as well.)

(A.) Manufacturing Project — Local manufaeturing projects, loeal manufacturing-related office
structares and local manufacturing-related warehouses that ¢reate or preserve employment
within the cily limils are eligible for property tax abatement. I the case of manufacturing
facilities that directly produce product (as well as manufacturing related-warehouses), both

real and depreciable personal property are eligible. In the case of mannfacturing-related office
structures, only real property is eligible for abatement. Also, cerfain research and development

equipment may qualify for depreviable personal property fax abatement,

(B.) Nan-Manufaciuring Warchouse and Distribution Center Projects— Warehouses and

- distribution centers not related 1o a lacal manufacturing facility may be eligible for both real and
depreciable personal property tax abatement. To be aligible for property tax abatemen, the
facility must either be located in one of the Economic Development Target Areas or substantially
serve markets beyond the Terre Haute metro area.

{C) Office Space Developnient — Office space developments within the city Hmits ave eligible
for real property abatement.

(1) Historic Preservatioy — Projects within the ity limits that assist in the preservation of
buildings of significant historical nature wilt be considered for real propetty abatement,




City of Terve Haute

Real Property Tax Abatement Scoring Criteria

Company Neme: Seay DADRC US. Inc

Application Date: April 6, 2010

1. MNew Real Property Investment
< $300,000

§501,600 10 $1,000,000
31,000,001 to $2,000,00C
$2,600,001 to 83,000,000
$3,000,001 and up

2. Anticipated New Full-Fime Jobs Created Within 5 Years

1 to 10 employees
11 to 20 employees
Z1 1o 30 employees
31 to 40 employess
41 employees and up

3. Anficipated Jobs To Be Relained

1 to 10 employess
17 to 20 employess
21 1o 30 employses
31 to 40 employees
41 employees and up

4. Wage Rates

£7.50 to $10.00 per hour
$10.0] to $12.00 per hour
$12.01 to $14.00 per hous
$14.01 per hour and up

5. Benofits Package

6. Targeted Business

7. Conrnunity Tnvolvement

8. Is this project a headquarters or a new project
to the comtnunity?

9. Diverse Workfores

3 points maxivwm
1
2

o s

5 points maximun

B R

L

5 points maximuwn

WD L B —

3 points maximum

WM — &

1 point if oifered

[ point if project
is good fit for
community

I point if company
plans or is already
invalved in community
activities

I polnt if “Yes"

| point if applicant
maintains ao affirmative
action plan or other
statement of specific
goals with respect

to employee diversity

<=

|Led

b

=

Jims




Total Points

[

Scoring Leneth of Real Property Abateincnt
20 points and up 10 yeurs
18 to 19 points 9 years
16 1o 17 points 3 yemrs
14 (o 15 points 7 years
12 to 13 points 6 years
10 to 11 points 5 years
8 10 9 poinfs 4 years
6 to 7 points 3 years
4 to 5 points 2 years
210 3 points ! year
Bonus Poiats

1, Conunon Construction Wage

2. Comtrastors Licensed To Do
Business in Vigo County

. Materials and Supplies From
Vigo County Vendors

[T

4, Existing Facility

5. Mentoring/intern Program

Totzl Bonus Points

Grand Total Points

Length of Real Property Abatement
Per gnideline Scoring Criteria

Comngil may award one bonus point
if company includes common
construction wage requirement i
its bid specs

Couneil may award one borms point
if a substantial percentage of the fotal
feos for conshruction work associated
with {he project are paid to companies
licensed to do business in Vigo
Cottnty

[

Council may award one bonus point

if the applicant comnits to purchase

& substantial amount of malerials and
supplies for the constructinn work

associated with the project from

Yigo County-based vendars 1

Council may awerd one bouus pomt
for use, retse, rehabilitation andfor
expansion of an existing facility

Couneil may award one bopus paint
if applicaut pledges to participate
in & mentoring or infera program
associated with a Vigo County
educational institution

oA

|M
]

0 Years

i




City of Terre Haute

Personal Property Tax Abatemnenf Scoring Crileria

Compzoy Name: Sony DADC U3, lne,

Apolication Date: April 6, 2010

1. Wew Personal Property Invesiment

< 3540,000

§501,000 {o 81,000,000
$1,0006,001 to $2,000,000
$2,000,001 to §3,000,000
$3,000,001 andup

2. Anticipated New Full-Time Jobs Created Within 5 Years

I 10 10 employees
11 to 20 employees
21 1o 30 employees
31 10 40 employees
4] employees and up

3. Anlicipated Jobs To Be Retained
I to 10 employess

[1 to 20 employees

21 to 30 smployees

31 to 40 employess

41 employees and up

4, Wage Rates

$7.50 to $10.09 per hour
$10.01 to $12.00 per hour
$12.01 to $14.00 per hour
$14.01 per hour and up

5. Benefits Package

6. Targeted Business

7. Community Involvement

8. Diverse Workforee

5 points maxinura

LV T SN P N

5 points maximun

[E TR R

5 points maximum

W L B —

3 points maxirmun

L R e

I point if offered

1 point if project
is good fit for
commumity

1 point if company
plans or is already
involved in community
acHvitleg

1 point if applicant
maintains an affirmative
action plan or other
staternent of specific
soals with respect

to employee diversity

I

-

[—

[




Total Poins

Scoring

20 polnts and up
18 to 19 points
16 to 17 points
14 (o 15 points
12 to 13 points
1010 It points
8 to 9 poinis

6 to 7 points

4 to 5 points

2 to 3 points

Bonus Points

b, American Made

2. Installation By
Loceal Contractor(s)

3. Rehabilitation OF
Existing Facilities

4. Mentoring/Intemn Program

Total Bonus Points

Grand Total Peints

Length of Personsl Property Abatement

10 years
2 years
8 years
7 years
o years
3 years
4 years
3 years
2 years
1 year

Coungil may award onc bonus poiut
if equipment to be installed is
menufactured or engingored in the
United Stares

Council may award one bonus point
if a substantia} portion of the
equipwent to be installed is by a
company or individuals maintaining
a place of business in Vigo County

Cauncil may award one bonus peint
i the project involves the
rehabilitation of existing facilities

Couneil may award ene bonus polat
if applieant pledges fo participate

in & mentoring or intern program
associated with a Vigo County
educational institution

Recommended Length of Personal Property Abatement

Per Guideline Seoring Criteria

10 Years







EXHIBIT G

FILED
APR 072010
CITY CLERK

RESOLUTION NO. 13,2010

A Resolution of the Common Couneil of the City of Terre Haute, Indiana, Designating an
Area Within the City of Tetre Haute, Indiana, cornmonly identified as 1800 and 3181 North
Fruitridge Avenue, as an Economic Revitalization Area for the Purpases of Personal Propetty

Tax Abatemend.

WHEREAS, a petition for ten (10} year personal property tax abatement has been filed
with the Common Council of the City of Terre Haute requesting that the real property deseribed
therein be designated an Economic Revitalization Area for purposes of personal property tax

abatement; and

WHEREAS, the petitioner, Sony DADC US, In¢., formerly known as Sony Digital Audio
Dise Corporation, has submited a Statement of Renefits and provided all information and
documentation necessary for the Commeon Council to make an informed decision, said
information including a description of the real property which is commonly known as 1800 and
3181 North Fruitridge Avenue, and more particularly described as foflows:

(See attached Exhibit A)

WHEREAS, the Common Council of the City of Terre Haute is authorized under the
provisions of [.C. 6-1.1-12.1-1 et seq., to designate areas of the City as Economic Revitalization
Arcas for the purpose of tax abatement; and

WHERRAS, the Common Council of the City of Terrc Haute has considered the Petition
and Statement of Benefits and has conducted a complete and proper investigation of the subject
property and neighborhood to deterrnine that the area qualifies as an Economie Revitalization

Area under Indiana statutes; and

WHEREAS, the Common Council has found the subject property to be an arca where
facilities that are technologically, economically, ot energy obsolete are located and where the
obsolescence may lead to a decling in employment and fax revenies; and

WHEREAS, the Comunon Council of the City of Terre Haute has found the request for
personal property tax abatement to satisfy the requirements of Speoial Ordinance 11, 1997, as

amended,; and

WHEREAS, the petitioner estimates the investment to be made on the subject site will
provide the opportunity to retain 1200 jobs with an annnal payroll of $56,846,658, and have an
estimated vatue of $23,521,000 for new manufacturing equipment.




NOW, THEREFORE, [T [$ FOUND, DETERMINED AND RESOLVED by the
Commaon Council of the City of Terre Haute that:

|8 The petitioner’'s estimate of the cost of new manufacturing equipment to be
installed is reasonable for manufacturing equipment of that type.

2 The petitioner’s estinate of the number of individuals who will be retained can

e

reasonably be expected to resuit from the proposed installation of additional new manufacturing
gquipment.

3 The petitioner’s estimate of the annual salaries or wages of the number of
individuals who will be retained can reasonably be expected to result from the installation of tew

manufacturing equipiment,

4, The totality of the benefits of the proposed installation of additional new
manufacturing equipment is sufficient to justify a ten (10) year personal property tax deduction
front assessad vatuation to result therefrom under Indiana statutes, and each such deduction

should be, and is hereby, allowed.

9. That the petition for designating the subject property as an Economic
Revitalization Area for the purposes of ten (10) year personal property tax abatement and the
Statement of Benefits are hereby approved, and the property is hereby designated as an
Economic Revitalization Area pursuant fo LC. 6-1.1-12.1-1 et seq.

Neil Gatrison, COUJ}‘CIIITI&!J

o
Passed in open Council this /) day of April, 2010.

1

Neil Galrison, President
Common Couneil of Teire
Haute, Indiana

ATTEST:

oA

Charles P. Hanley, Cify Clerk -




rA/
~_ day of April, 2010,

Presented by e to the Mayor this pA

Charles P, Hanley, City Clerk

- day of April, 2010

Approved by me this
Dike A. Bennett, ayor, City
of Terre Haute
ATTEST:

Charles P. Hanley, &I

h
PUBLIC HEARING held this Ji_f_ day of April, 2010,

Nei} Ghrrisor] President
Common Council of Terre
Haute, Indiana

This instrument was prepared by Richard J. Shagley, WRIGHT, SHAGLEBY & LOWERY, P.C,
500 Ohio Street, Terre Haute, IN 47807, (812) 232-3388. ‘




ATTEST:

égﬁg@@éﬁxz?
harles P. Harley, iy Clerk™

Presented by me to the Mayor this IEH‘"\ day of May, 2010.

-

Charles P. Hanley,

Approved by me this / f! ?ﬁl’ day of May, 2010.

Drike A. Bennett, Magyor, City
of Terre Haute

ATTEST:

Charles P, Hanley,

This instrument prepared by: Richard J. Shagley, WRIGHT, SHAGLEY & LOWERY, P.C., 500
Ohio Streef, Terre Haute, IN 47807,




LEGATL DESCRIPTION

A parcel of Jand described as follows: Beginning at the Northwest corner of the Northeast
Quarter of Section 12, Township 12 North, Range & West in Harrison Township, Vigo County,
Indiana; thenge south 0 degrees 03 minutes 00 seconds West, 1,109.19 feet; thence North 89
degrees 97 minutes 98 seconds West, 990,00 feet; thence Noxth 0 degrees 09 minutes 12 seconds
East, 232.30 feet; thence North 89 degrees 97 minutes 98 seconds West, 109.73 feet; thence
North 0 degrees 09 minutes 12 seconds Fast, 323.43 fect; thence North 89 degrees 97 minules 29
seconds West, 318.09 feet; thence North 0 degrees 07 mimudes 49 seconds East, 979.91 feet to
the North Section line; thence South 88 degrees 11 minutes 99 seconds Bast, 977.10 feet, Lo the

point of beginning,
Commaonly known as 3181 N. Fruitridge Avenue, Terre Haute, Indiana.

AND

A patcel of fand described as follows: Commencing at the Northwest corner of the Northeast %
(NE %) of Section 12, Township 12 North, Range 9 West, Harrison Township, Vigo County,
Indiana, thence South 88 degrees 17 minutes 90 seconds East along centerline Fort Harrison
Road 447.34 feet 10 the centerline of Aberdeen Avenue, South 00 degrees 09 minutes 90 seconds
East along and with the centerline said road 220,62 feet to the place of beginning, Thence South
00 deprees 09 minutes 90 seconds Fast along and with the centerline said road 1349.38 feet to
the Norih line extended of a tract as conveyed by Deed Record 388 Page 267-1 Records of Vigo
County Recorder thence Norih 88 degrees 17 minutes 90 seconds West along and with the North
line said tract 490.07 fest to the West line of the Northeast 14 (NE %) said Section 12, North 00
degrees 03 minutes 90 seconds West along and with the West line of said Northeast % (NE '4)
1349.30 feet; South 88 degrees 17 minutes 90 seconds East 447,72 feet to the place of beginning

and containing 13.898 acres, more of less.

Commonly known as 1800 N. Fruiiridge Avenue, Terre Haute, Indiana,




FINAL ACTION BY COMMON COQUNCIL OF THE
CITY OF TERRE HAUTE, INDIANA REGARDING
RESOLUTION NO, 13, 2010

WHEREAS, the Common Council of the City of Terre Haute, unanimously adopted
Resolution No. 13, 2010 on the 15th day of April, 2010, and pursuant (o Indiana Law has
published notice of the adoption and substance of said Resolution, including a description of the
effected area and notice that a description of the effected area is available for inspection in the
office of the County Assessor and further stating a date which the Common Council would
receive and hear remonstrances and objections; and

WHEREAS, the Comrmon Council has condueted the hearing as required by law and has
received no remonstrances or objections to designation of the cffected area as an Ecanomic
Revitalization Area or to approval of the Statement of Benefits; and

WHEREAS, said matter is before the Common Council for final action purshant to
Indiana law; and

WHEREAS, the Common Council has received and examined, priot to said hearing, (i} 2
Stateinent of Benefits on the form prescribed by the State Board of Tax Connnissioners and
proper application for designation; (ii) an Agreement with the Board of Public Works for the
City of Terre Haute; and (iif) has heard all appropriate evidence concerning the proposed project

and is found and doss find:

1, The age, deterioration and size of the existing manufacturing improvement and
facilities on the subject real property render such to be technologically and economically
obsolete and without redevelopment and rehabilitation may lead to decline in employment and

fax revenues.

2. That the personal property tax abatement satisfles the requirements of Special
Ordinance No. 11, 1997, as amended by the Common Coungil.,

3. That the estimate of cost of the new manufacturing equipment is reasonable for
equipment of that type.-

4, That the estimate of individuals whose employment will be retained as a result of
the installation of the new manufacturing equipnment can reasonably be expected to result from

the proposed project.

5. The estimate of annual salaries of those individuals whose employment will be
relained can reasonably be expected to result from the proposed installation of the new
manufaciuring equiptnent.

6. That the benefits can reasonably be expected to result from the proposed
installation of new manufacturing equipment.




7. That Petitioner has met, or exceeded, the benefits stated in Petitioner’s prior
Staternent of Benefil forns as seen in the Compliance with Statement of Benefits form filed

with the County Auditor.
8. That the totality of benefits sufficient 1o justify the deduction.

9. ANl qualifications for establishing an Economic Revitalization Area have been
met,

NOW, THEREFORE, for final action on Resolution No. §, 2009, the Common Council
of the City of Terre Haute, Indiana, RESOLVES, and FINDS, and DETERMINES:

i. That all the requirements for designation of the real estate described in Resolution
No. 13, 2010, as an Economic Revitalization Area have been met, the foregoing findings are true
and that all information required to be submitted has been submitted in proper form.

2. That Resolution No. 13, 2010, is in all respects confirmed and approved (as
modified to incorporate therein this final action) and the benefits of the proposed redevelopment

are sufficient to justify ten (10) year personal property tax abatement under Indiana stafutes for
the proposed acquisition of the equipment described in the Statement of Benefits of Sony DADC
US, Ine. and the deduetion for the proposed project and acquisition of the equipment and the
Statement of Benefits submitted by Sony DADC US, Inc. is approved and (hat the real estate
described in Resolution No, 13, 2010, is declared an Fconomic Revitalization Area for the
purposes of ten (10} year personal property tax abatement, and the said real estate is hereby
designated an Economic Revitalization Area pursuant to 1.C. 6-1.1-12.1-1 et seq.

3. That said Resolution supplements any other designation of the real estate as an
Economic Revitalization Area.

4, That this final action, findings and confinmation of Resolution No. 13, 2010, shall
be incorporated in and be a part of Resolution No. 13, 2010.

Prejm
" W

Neil Gatrison, Cq{mcilman

, L PRI
Passed in open Council this \ day of May, 2010,
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- PR o i
Neil Garrison, President
Common Couuncil of Tetre
Hauts, Indiana




CITY OF TERRE HAUTE
PETITION FOR PERSONAL PROPERTY
TAX ABATEMENT CONSIDERATION

SONY DADC US, INC., formerly known as SONY DIGITAL AUDIC DISC
CORPORATION, as owner of real property focated within the City of Terre Haute, hereby
petitions the Common Council of the City of Terre Haute for personal property tax abaternent
consideration pursuant to L.C, 6-1.1-12-.1-1, gl seq. and in support of this petition states the

folowing:

i, The project, Sony DADC US, Inc. proposes, includes installation of new
machinery and equipment to expand capacity of existing product lines to meet market demand

for Blu-Ray.

2, This project, once completed, not counting labor hired for construction and
instaltation, will provide the opportunity to retain at least 1200 jobs within the first year
representing an antal payroll of $56,846,658 as long as business conditions and sales of

products permit.

3. 'That the estimated dollar vatue of this additional equipment is about $23,521,000
in new manufacturing equipment.

4. That the manufacturing equipment for which tax abatement consideration is
petitioned will be owned by Sony DADC US, Inc., 1800 North Fruitridge Avenue, Terre Haute,

Vigo County, Indiana.

5. The commonly known address of the location of the property and equipment is
1800 and 3181 North Fruitridge Avenue, Terre Haute, Indiang, & legal description of which is
attached hereto, and matked as Exhibit “A” and is incorporated herein,

6. The best estimate of the amount of taxes being and to be abated for the new
manufacturing equipment is set fotth in the “Sony DADC US, Inc., Estimated Tax Abatement”,
which is attached hereto, made a part hereof and marked as Exhibit “B”,

7. No public financing is being used for any phase of the project.

8. In view of the foregoing circumstances, Sony DADC US, Inc. in good faith
applies for a ten (10) year tax abafement for new manufacturing equipment, as above set forth,

9, Indiana State Form §1764 (R/1-06), Statement of Benefits, as prescribed by the
Indiana State Board of Tax Commissioners, which contains confidential information pursuant 10
the provisions of .C, 6-1.1-39-9, will be submitted by Souy DADC US, Inc. to the members of
the Common Council at an appropriate time and manner for consideration to preserve its

confidentiality.




10, The cwrrent use of the Property is manufachiring and the current zoning is
M-2 Manufacturing Districl.

f1.  Sony DADC US, Inc, agrees to enter into an Agreement with the Board of Public
Works and Safety for the City of Terre Haute, Indiana, in substantially the same form as ig
attached hereto and made a part hereof as Exhibit “C”, and further, Sony DADC US, Inc. agrees
to comply with Special Ordinance 11, 1997, as amended.

12, The person to contact as the Petitioner’s agent regarding additional information
and the public hearing notifications is:

M. Michael Mitchel]

EVP and CTO

Sony DADC US, Inc.

1800 North Fruitridge Avenue
Terre Haute, IN 47804

WHEREFORE, Petitioner, Sony DADC US, Inc., requests that the Common Council of
the City of Terre Haute, Indiana, adopt a declaratory resolution declaring and designating the
area described herein to be an Economic Revitalization Area for purposes of personal property
tax abatement consideration, and after publication of notice and public hearing, detertnine
qualifications for an cconomic revifatization area have been met and confirm such resofution.

Sony DADC US, Ine

DADC US, Inc.

This instrument was prepared by Richard J. Shagley, WRIGHT, SHAGLEY & LOWERY, P.C.,
900 Ohio Street, P.O. Box 8448, Terre Haute, N 47808-8448, (812) 232-3388.




EXHIBIT A
LEGAL DESCRIPTION

A parcel of land described as follows: Beginning at the Northwest cotner of the Northeast
Quarter of Section 12, Township 12 North, Range ¢ West in Harvison Township, Vigo County,
Indiana; thence south 0 degrees 03 minutes 00 seconds Wast, 1,109.19 feet; thence Notth 89
degrees 97 minutes 98 seconds West, 990.00 feet; thence North 0 degrees 09 minutes 12 seconds
East, 232.30 feet; thence North 89 degrees 97 minutes 98 seconds West, 109,73 feet; thence
North 0 degrees 09 minutes 12 seconds East, 323.43 feet; thence North 89 degrees 97 minules 29
seconds West, 118,09 feet; thence Notth 0 degrees 07 minutes 49 seconds Easi, 979.91 feet to
the North Section ling; thence South 88 degrees 11 minutes 99 seconds East, 977.10 feet, fo the

point of beginning.
Commonly known as 3181 N. Fruitridge Avenue, Terre Haute, Indiana,

AND

A parce} of land described as follows: Commencing at the Northwest corner of the Northeast Ya
(NE ¥} of Section 12, Township 12 North, Range 9 West, Harrison Township, Vigo County,
Indiana, thence South 88 degrees 17 minutes 90 seconds Bast along centerline Fort Harrison
Road 447.34 feet (o the centerline of Aberdeen Avenue, South 00 degrees 09 minutes 90 seconds
East along and with the centerline said road 220.62 feet to the place of beginning, Thence South
00 degrees 09 minutes 90 seconds East along and with the centerline said road 1349.38 feet to
the North line extended of & tract as conveyed by Deed Record 388 Page 267-1 Records of Vigo
County Recorder thence North 88 degrees 17 minutes 90 seconds West along and with the North
b said tract 490,07 feet to the West line of the Northeast ¥3 (NE %) said Section 12, North 00
degrees 03 minutes 90 seconds West along and with the West fine of said Northeast ¥ (NE %)
134930 feet; South 88 degrees 17 minuies 50 seconds East 447,72 feet to the place of beginning

and containing 13,898 acres, more or less.

Commonly known as 1800 N. Fruitridge Avenue, Terre Haute, Indiana,




EXHIBIT B

Sony BADC US, Iac.

ESTIMATED PERSONAL PROPERTY TAX ABATEMENT

Estimated Estimated
State State Tax Estimated

Tax True Tax Gross Replacernent | Replacement Net Abatement Tax
Year Cost Valne Tax Rate Tax Credit Rate Credit Tax Yo Abatement
) $23,521,000.00 | $9.400,000.00 | 3.6216% $340,430.00 3.50% $29,276.00 $311,154.00 100% $311.154.00
2 £23,521,000.00 | $9,400,000.00 | 3.6216% $340,430.00 $.60% $29,276.00 $311,154.00 90% $280,038.00
3 $23,521,00000 | $9400,000.00 | 3.5216% $340,430.00 8.60% $29,275.00 $311,154.00 80% $248,923.00
4 $23,521,000.00 | 3$%400,000.00 | 36216% | $340.430.00 8.60% $29.276.00 | $311,154.00 70% $217,807.00
5 $23,521,000.00 { $9.400,000.00 | 3.6216% $340,430.00 8.60% 529,276.00 $311,154.00 506% $186,692.00
6 $23,521,000.00 | $9.400,000.0C | 3.6716% | $340,430.00 8.60% $29,276.00 | $311,154.00 50% $155,577.00
7 $23,521.00000 1 $9.400,000.00 | 3.6216% $340,430.00 8.60% $29,276.00 $311,154.00 40% $124,461.00
$ $23,521,000.00 | $9.400,000.00 | 3.6216% $340,430.00 3.50% $29,276.00 $311,154.00 20% $93,346.00
9 $23,521,000.00 | $9,400,000.00 | 3.6216% $340,430.0C 3.60% $29,276.00 $311,154.00 20% $62,230.00
10 $23,521,060.00 $9,400,000.00 | 3.6216% $340,430.00 3.60% $29,276.00 $311,154.00 10% $3L11200

Total

Tax Abated |

$1,711,343.00




AGREEMENT

This Agreement (the “Agreement”) dated as of the ____ day of , 2010,
serves as a confirmation of Sony DADC US, Inc., formerly known as Sony Digital Audio Disc
Corporation (the “Applicant”) commitiment, pending an May 13, 2010 public hearing, to comply
with the projeet deseription, job retention (and associated wage rates and salaries) figures
contained in its designation application, Statement of Benefits, the Preluninary Economic
Revitalization Area Resolution No. 13, 2010 and attachments adopted by the Common Council
of the City of Terre Haute, Indiana (the “Council™) on April 15, 2010 and this Agreement (the

“Commitment”),

Subject to the adoption of a Final Economic Revitalization Area Resolution by the
Counil, the City of Terre Haute, Indiana (the “City”) conmnits to providing a ten (10) year
personal property tax abatement for the Applicant’s capital expenditure of up to $23,521,000
associated with the installation of new equipment (the “Project”) described and approved as part
of the Comunitments. The Project will retain 881 howly permanent positions (average wage rate
of $19.43 per hour, excluding benefits & overtime) and will retain 319 salaried positions
(average annual salary of $66,588 excluding benefits). The capital expenditure for the Project
and the retention of such positions shall cccur within two (2) years of the estimated completion
date of December 31, 2010 contained in the approved Statement of Renefits Form SB-1 (the

“Commitment Date™).

During the term of the abatement, the City may annually request, in writing, information
from the Applicant concerning the status of the Project, the approved capital expenditure for the
Project, the number of full time permanent positions retained by the Project, and the average
wage rates and salaries (excluding benefits & overtime) associated with the position, and the
Applicant shall provide the City with adequate written evidence thereof within 19 days of such
request (the “Annual Survey™). The Applicant shali provide a copy of the anuual CF-1 to the
Roard of Public Works and Safety at the same time the CF-1 is filed with the County. The City
shall utilize this information to verify that the Applicant has complied with the commitiments
contained in “the Conunitments” at all times after the Commitment Date and during the duration
of the abatement, The Applicant further agrees to provide the City with such additional
information requested by the City related to ihe information provided in the Annval Survey and
the CF-1 form within a reasonable time following any such additional request.

The City, by and through the Council, reserves the tight to terminate the Economic
Revitalization Area designation and associated property tax abatement deductions if it
determines that the Applicant has not made reasonabte efforts fo substantially comply with all
the commitments, and the Applicant’s failure to substantially comply with the Commitments was
not due to factors beyond its control. As used in the Agreement, “substantial compliance” shall
meat the Applicant’s compliance with the following: Making capital expenditures of up to
$23,521,000 for the Project; the retention of not less than 881 of the pennanent full-time retained
hourly positions with average hourly wage rates of $19.43 (excluding benefits and overtime) and
the retention of 319 of the full-time retained salaried positions with average annual salaries of

not less than $66,588 (excluding benefits).




As used in this Aprecment, factors beyond the conirol of the Applicant shail oniy include
factors nat reasonably foreseeable af the time of the designation application and submission of
Statement of Benefits which are not cansed by any act or omission of the Applicani and which
materially and adversely affect the ability of the Applicant to substantially comply with this

Agreement,

If the City terminates the Feonomic Revitalization Area designation and associated tax
abatement deduciions, it may require the Applicant to repay the City all or a portion of the tax
abatement savings received through the date of such termination, The amount of tax abatement
required to be repaid for cach year of noncompliance shall not exceed an amount equal to the
percentage by which the Applicant has failed to attain substantial compliance in position
retention and/or creation and average hourly wage rate and salary categoties multiplied by the
dollar amount of taxes actually abated. If the Applicant fails to substantially comply with more
than one of the aforsmentioned categories, repayment shall be based on the highest level of

noncompliance.

If at any time during the term of this Agreement, whether before or after the Commitment
Date, the Applicant shall: (i) cease operations at the facility for which the tax abatemen( was
granted: or (i) annownce the cessation of operations at such facility, then the Cily may
immediately terminate the Economic Revitalization Area designation and associated future tax

abatement deductions.

In the event the City requires repayment of the tax abatement savings as provided
herennder, it shall provide Applicant with a written sfatement calculating the amount due
(the “Statement”), and Applicant shall ntake such yepayment to the City within 30 days of
the date of the Statement, If the Applicant daes not make timely repayment, the City shall
be entitled to all reasonable costs and attorneys fees jncurred in the enforecement and
collection of the tax abaftement savings required fo be repaid hereunder,

IN WITNESS WHEREOF, the parties horeto have exeeuted this Agreement as of the
date and year first above written. '
“Applicant”

Board of Public Works

Sony DADC US, Ine. formerly known as City of Terre Haufe
Sony Digital Audio Dise Corporation

U PIEE e e s

e —————r

Yy = .
Michael Mitchell, EVP and CTO .
of Sony DADC US, Inc.




Approved as to Legal Adequacy and Form on this day of _

, 2010,




STATEMENT OF BENEFITS FORM SB-1 /PP
PERSONAL PROPERTY T

Slate Foan 51784 (R [ ©06)

Prascibed by tne Departmant of Locat Giovamment Finance

PRIVACY HOTICGE
Tee cost ard any spacficinelidusls
selary sfomation s confidentiak; lhe
palance of Ihe £5ng s puble racoed

par 10 6-1.1-12.1-5.1 (¢) ard {d).

INSTRUCTIONS.
1. This stalement must be submilled fo the bady desiynating the Economic Revilatizalion Area peior to the public kesring if Ihe Jasignating tody requirss
infoumation from the apglicant in making #s decision zhoul whether to designale an Ecoromg Reviahzalion Area. Othenrdise this statement must bz submited
) 1, andice logisfcal distribulion

{o the designeling body BEFORE a petson instafts the new manifactuning squipment and/or research and development equipmean
sich the person vishes to cleima deduclion. ‘Projecis* planned or commitiod to after July 1, 1987,

equipient andforinformalion lechnology equinmen! forw
and areas desigpated efler July 1. 1987, requirg 2 STA TEMENT OF BENEFITS. (IC 6-1.1-12 13
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3 To oblain 3 deduction, o person must file & certifted deduction schedule wilh the peison's parsonel progerty refum on a cedified deduction schedule {Form

103-ERA} viith lhe lownship assessor of the lownship where the propesiy is situsted. The 103-ERA must be filsd hetween karch 1 and May i5of the
assessmen! year In which new manufactiring eguipmenl andfor research andl development equipment andfer logistical distribulion equipment arrdfor
information lechaolagy equipment is insialied and fully tunctional, unfess a fHing extension has been obtoined. A person who obiains 3 Ring exlension must
Fie the fora betwean March 1 and the exlendsd due date of thal year.

vad after June 30, 1§91, must subaiit Form CF-

4. Propedy owners whose Siatement of Benelits W38 appro 1/ BF annually to show complianse with the
Statemyend of Bensfis. (IC §-1.1-12. 1-5.6)
. The schedules established under IC §-1.1-12.1-4.5(d) and (e) apply ta equipineri instailad after March 1, 2001, For equipment inslalfed pelor lo March 2,

2001, iha scheduies and stalutes in efect at the bime shali continue lo apply. {IC §-1.9-12. 1-4.50f) and (g)}

o oAkt

Name ol laxpayer

Sony DADC US, Inc. F/KIA Sony Digital Audio Disc Corporation o ]
b state. and 2P code} ’

Address ol axpayers [rrmber and shaal, o

1800 N Fruitidge Ave, Terre Haute, 1M 47804

[Mazme of contact person T Telgghone nwrher

Michaet Mitchall (812) 4628123
CTION

Nung ¢f designating Body

Cammon Coungil of Gily of Taree Haute o
\.ocalion of propaity ' County DLGF bwing distict numbec
1800 N Fruilridge Ave, Terre Hauls, IN 47804 i Vigo Harrdson s
Dedscdphon of manufactusing aquipme;sl ar:t;:lrc\: ?esaaych andd:iw,{elopmenl agquipment £STIMATED
andlor logistical distrigution equipment andior infonnalion lechno eqipmanl. -
fuse addrgz‘iana.' sheels ﬁneaessapryj e START DATE COMPLETION DATE
' ' . , Manufaclering Equiprant 44
New ery & equipment with an estimated cost of L 05/31/2010 1213112010
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IT Equipment
L) ) L) AND-SALARIES A 0% PROPOSED PRO
Cuset qumber Salares : Mumber relainad Salafies Number addtiaral iSatanizs
1,258 54,180,694.00 1,200 53
HE IMATED.TOTAL O )
4 CTURING .O T
HOTE: Pursuant to 1C 6-4.1-12.1-5.1 () (2 the ’ “335@,,},3% R & D EQUIPMENT - lsaﬂl?gagla?'ri, 1T EQUIPMENT
COST of the property is confidemial. ASSESSED ASSESSED ASSESSED ASSESSEDR
I __p_ pe_.(y - ) , casT e | CO5T | Twaiue cost il UE cosT VUG
Current vales {({pn md 1]} iona) ... . . 1
Elus eslirraled values of pioposad prject o I
| Less values of any proparty being replaced | .
Net estimated vatues upon completion of project _
G QN EEITS BRA =
£slimated hazardous waste convaded lpounds) -

Estimated solid waste converled {poundsy

Other benefis

YER GERTIRICALIY
I hereby carllfy thet the representations i this staterment ave trpe.
Tiles | Date sigred fiponin. day: yonrt

evP ¥ 70 I R R L
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avitalizalion area znd find lnat the applicant meels ihs general slangaids
gsses under 1G 6-1.1-12,1-2.5, provides for the feliowing iiritalions as

1tte have reviewed cur grior actions refating to the Geslgnation of (his economic ¢
adopled in (he sesolution previcusly approved by this body. Said resolulion, p
suthorized under 1C 6-1,1-12.1-2.

A The designatsd area has been Jiriled i 2 periog of time aot o exceed fo calendar years * (sg¢ befow). The dale this designation expires

is
8 . The type af deduclion thal is showad in the designated area Is limited lo’
1. nslaliztion of new manulacturing equipment; Yes [IHa
2. installztion of n&w research and devalopmenl equipment; Clres No
4. Instalfation of new tegislical distibuticn equipmeal, [Clyes o
¢, Installation of sew infosmation technolegy equipmant, D‘r‘e s Mo
C. The amoual of daduction aaphicable to new manufacturing equipment is Himhed o 8 . cost wilh gn agsessad value of

5 -

D, The amount of deduclion applicsble o new cesearch and dsvslopment equipment is imited t0 5 ___

with an assessed value of & __ ____ -

E . The amount of deduction applicable 1o new Ingislical distribulion equipment is fmited 1o $ cost with an assessed value of

h S
cost with an assessed value of

£ The amount of daduction spplicable lo new Information technology equipment is timited 10 $ .

$

G, Gther limitaticas or condilions {specily} o .
new research and development equipment and/or new logistical distnbutign equipment andfor
te for deduction on or afier July ¥. 2000, is allowed for:

. The degduction for new mznufaciuring equlpment andfor
new informalion technology squipment insladed and first claimed elig:h

i
f
: i year Clsyears - For ERAs zsiablished prierto July 1, 2000, only a
| {12 years 37 years § or 10 yaar schedufe may be deducied.
f [Jayears 18 years
34 years loyears

5 years** {34 10 yemrs **

Also we have reviewsd Lng infeamation contained in tha slaisment of benefils and ind thal the cstimates and expeclations are 1easonable snd have
determined that the tolality of benefils is suficent 10 justity the deduclion described above.

e

Telephone Aumbes Dala signed fmoah, dey, yearl

i 819033335 | 51310
Atiesd b £ fres'gnated kod
: T, - CATY CounCiL R Tecre. Nowts |

~ |t the designating body limits the time period dn‘ng \which an area is an econoinie revitalizalion-area, it does nel limit the length of lime a taxpayer is
ontitled lo recaive s deduction 16 a numoer of yaars designated undes IC6-1,1-12,1-4.5
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CITY OF TERRE HAUTE

PROPERTY TAX ABATEMENT PROGRAM APPLICATION

Qwnership Informaton

Name Address Phone Perceniage Interest
7 (if applicable}
Sony DADC US, Ine.. §12-462-8123 100%

1800 N Fruitridge Ave, Terre Haute, IN 47804

Note:  1f the owuer is 8 corporation, list the rame, address and telephone number for the contact person
representing the corporation.

{fthe owmer is a partugiship, list the name, address and telephone number of each geueral and/or
thnited partner and the percentage of interest in the property held by each general andfor limired

parfuer,

Ifthe owmer is a sole proprictor, list the name, address and telephone nwmber of the proprietor.

Property Description

A, Street Address: 1800-3181 N Fruitridee Ave, Terre Haute, IN 47807

B. Lot Number(s): 84-06-12-127-003.000-002 & 84-06-12-200-031.000-002

Curvent Status of Property

A. Current zoning designation of property: M-2 Manufacturing Digtriet
B. Describe current iimproveents to the property, including estimated age of existing buildings:

Building and manufacturing equipment . Estimated age: 1800 27 years old from acquistition

Date built 1968; 3181 — 20 vears old

C. Describe the current use of the property, incleding the names of businesses currently operaling
(if applicable) and the current nutnber of jobs (il applicable):

Manufacturing facility — 1258 jobs

D. Current assessed valuation: $17,135.300.00

E. Describe any unique historical shucture or aesthetic improvements: Not applicable

FProposed Improvements




A. Describe proposed real propeity improveinents and projected costs:
Internal remodeling of curzent buildings for Blu-Ray praduct line,

B, Describe proposed depreciable personal property fmprovements and projected costs:
Machinery and equipment fo expand capacity of existing produel lines {Blu-Ray

. List any public infraskructure improvemsnts, with estimated costs, that will be necessary

for the project: Mone,
D. Project Start Date: May 31, 2010

E. Project Completion Date: December 31,2010

Eligibility
A. State reasons why the praject site qualifies as an Economic Revitalization Area as defined
ander State Law, i.e., lack of development, cessation of growth, deterioration of improvements or
character of occupancy, age, obsolescence, substandard buildings or other factors that have
jmpaired values or prevent a normal development of property of uise of property. In the case of
manufacturing equipment, also indicate whether oruot {he area coniains a facility or group of
facilities that are technologically, economically, or energy obsolete and if the obsolescence may
[ead to a decline in employment and tax revemies,

Lack of developrment, cesgation of growth, deterigration of improvements,

B. State the estimated number of rew fill-time employees (it applicable) and new employecs
retained (if applicable). Also include salaries and a description of employce benefits:

Mumber of new employees: §;  Average Annual Salary: O
Mumber of retained employees: 1200; Average Annual Salary: $56.846.658.00

Deseription of employse benefits for new and/or retained employees:
Healih. pension, (401K) and training for full time employees.

¢ Please attach completed State of Indiqua Statement of Benefiis jorm for real property
improvements (Form SB— 1/ RE} andlor State of Indiana Statement of Benefils
form for personal properly improvements (Form SB - 1/ PP) to this application material.

Tneligible Projects

Projects will not be considered it a building permit has alrcady been obtained or construction hag
been initiated. This is because the decision of the Cowncil to designate the Economic
Revitalization Avea must be passed on the finding that the area is “undesirable for normal’

development”,

The City Council has the rigat to void the tax abatement designation awarded to a project if
the project has not been initiated within twelve (12) months of the reconfirmation date ofthe
tax abatement resolution, or if the actual use is different than that approved.

Tax abatement for the rehabilitation or devefopment of real property is not cligible for the
following types of facilities:

. Private or commercial golf courses,
. Country club,
. Massage parlor,

. Tennis clob.
. Skating facility (including rofler skating, skaleboarding or ice skafing).
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6. Racquet sport facility (including any hardball or recquetbali court).

7. Hot b facility.

3. Sumtan facility.

9. Racetrack.

10. Any facilily she primary purpose of which is:

a. ratatl food and beverage service;

b. automobile sales or service; or -

¢. other retail; {unless the facility is located in an Economic Development Target
Area (EDTA) as sstablished by the Teire Haute City Council}

11. Residential (unless the facility is a multi-famity facility that containg at least twenty pereent
(20%) of the units available for use by low and moderate income individuals or unless
the facility is tocated in an Economic Development Target Area as outlined in Tadiana
Code 6-1.1-12.1-7)).

12. A package liquor store that holds a liquor dealer's perrnit wnder IC 7.1-3-10 or any other entity
that is required to operate under a license issued under FC 7.1. This subdivision does not
apply to au applicant that:

(A) was eligible for tax abatemnent under this chapter pefore July 1, 1995;
(B) is described in 1C 7.1-5-7-11; or
{C) operates 2 facility under:

(i} a beer wholesaler's permit under IC 7. 1-3-3;

(i) a lignor wholesaler’s permit under IC 7. v3.8; or

(iii) a wine wholesaler's permit under 1C 7.1-3-13;

Certification

1 hereby certify that the representalions made int this application are true and 1 undersiand that if
above improvements are not comumenced (defined as obtaining a building pevnit and actual start
of construction) witain 12 months of the date of the designation of the above area as an Economic
Revitalization Area, the Terre Haute Common Council shall have the right to void such

desipnation. .

OWNER(S)* DATE
Sony DADC US, Ine, 4:6.10
By:

“ If the entity seeking tax abatement is a corporation, an anthorized representative must sign. If
the entity is a pactuership, all partmers must sign, If the entity is a sole proprietorship, the
proprietor must sign.




CITY OF TERRE HAUTE

PROPERTY TAX ABATMENT PROGRAM OVERVIEW AND SCORING
SYSTEM

Program Descripiion

Property tax abatement i Indiana is authorized under Indiana Code 6-1.1-12.1 in the form of deduetions
from assessed vajuation. Any propity ovmer in a tocally-designated Econamic Revilalization Area (ERA)
who makes improvements to the real property or installs eligible new or nsed personal property (such as
manufacturing equipment and certain rescarch and development equipment) is eligible for property fax
abatement, Land does not qualify for abatement. For some projects, such as retail or mushti-family housing,

additional criteria apply as well.

Scoring Sysietn

The City of Terre Haute utilizes a scoring system to determine the appropriate leagth of time {one of ten
time periods can be used) of the property tax abatement(s) being sought for a proposed project. Additional
information on the scoring system can be found elsewhere i this document.

Fndiana Real Property Assessment Standard

A property’s assessed value is the basis for property taxes. Annually, local assessing officials assess the
valug of real property on March | based on market value in use of the proparty. Property owners can
estimate the propesty taxes for new construction by adding the cost of the land and improvements logather
and multiplying by the tax rate. For real properly tax abatament calculation purposes, the cost of the
improvements (the fand itself cannot be abated) would be utilized as to roal property assessed valve, T his
real propesty assessiment valie would then be phased-in over one of ten time periods.

Indiana Persenal Property Assessmenf Standard

Persoual property valoes are assessed Mavch 1 of every year and are self reported by property owners to
{owpship assessors using prescribed state forms. Generally speaking, personal property laxes are levied
against all tangible property other than real properfy. Numerons deductions can be applied to personal
property. Of course, the value of personal properiy over time will be subject to depreciation, therefore,
applicants are advised to seek the sounsel of a financial advisor to determing which asset pool(s) (see
following table) would be applicable to their particular project.

Additional information on the State of Tudiana’s property tax assessment system can be found at the
Indiana Department of Local Government Finance website at www.in.eovidlaf.




Indliana Pools of Assets by Lives Utilized on Federal Tax Relusn

Year of Acquisition  Pool 1 (1-4 Yrs) Pool #2(5-8 Yrs)  Pool #3 (9-12y1s)  Pool #4 {13+ YrE)

! 65% 40% 40% 40%
2 50% 56% 60% 60%
3 35% £2% 55% a3%
q 20% 32% 45% 54%
3 24% 371% 46%
6 18% 30% 40%
7 15% 25% 34%
b 20% 29%
9 16% 25%
10 12% 21%
11 15%
12 10%
13 5%

Note: The total vafnation of a taxpayer’s assessable depreciable petsonal property In a single taxing
dislrict cannot be less than 30% of the adjusted cost of nll such property of the taxpayer.

Real Property Abatement Calenlation

Real properfy abatemen( is & declining percentage of the increase in assessed value of the improvement
based on one of the ten following time periods and percentages as detenmined by the City Council:

10 Vear 9 Year 8 Year 7 VYear 6 VYear 5 Vear 4 Year 3 Year 2 Year | Year

Year

1 W00%  [00% 100% 100%  100% 100%  100% 160% 100% 100%
2 95%  88%  88%  35%  83%  80%  To% 66%  S0%
3 80% 7% T5% 1% 66%  60%  S0% 33

4 65% 66%  63% 5% 50%  40%  25%

5 50%  55%  50%  43% 34% 20%

6 40%  44%  38%  29%  17%

7 0%  33% 25% 4%

8 W% 2%  13%

9 0% 1%

10 5%

Depreciable Personal Property Abatemnent Calenlation

Depreciable personal propeity tax abatement is a declining percentage of the assessed value of the newly
installed manufacturing (and certain research/deivelopment and warehousing/distribution equipment), based

upon ane of the ten time periods and percentages as deiermined by the City Council; |

10 Year 9 Year & Year 7 Year 6 Year 5 Year 4 Year 3 Year 2 Year | Year

Year .
b 100% 100% 100% 100% 100%  100% ioo%  100% (00%  100%

a0t 88%  B8%  85%  85%  80%  75%  66% 50%
80% 7% 75%  71%  66%  60%  S0%  33%

0%  66% 63%  ST%  S0%  40%  25%

60%  55%  S0%  43%  34% . 20%

50%  44%  38%  29%  17%

40% 3%  25% 1%

0% 2% 13%

20% 1%

10%
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Project Eligibility Criteria

Decisions to designate areas as Economi¢ Revitalization Areas are determined on a point basis for any
project located within the corporate Fmtits of the City of Terre Hatite, Each project is scored on its
individual merits. The points system that is utilized to evaluate projecis considers the degree of
revitalization thal the project will have on the surrounding arce as well as other facts such as employmant
(created and/or retained) , investmend, utilization of tocal construction frms and laber and so forth.

For certain types of projects (retail developments, mixed-use and mulsi-fFamily housing devclopments
withourt 4 20% designated low and moderate income comgponent), the designation of an area as an SCONOTAIG
revitatization area for tax abatement purposes will be limited to Economic Development Target Areas of

the City as defined by the City Council.

These Economic Development Target Areas (EDTAs) have been identified as areas which have suffered
slow growih and deterioration of improvements. In assessing the revitalization needs of these areas, several
goals and objectives were cited, including: retention of existing busingsses and expansion of smployment
opportunities; rehabilitation, preservation and restoration of historic properties; promotion of housing
opportunities and economic development activities and increasad wilization of vacant land for new

development.

A map illustrating the City of Terre Haute’s Economic Dovelopment Target Areas can be found on page
of this handbook. A narvative description of the bonndaries of each target area follows the map.

The following projects will be considered by the Terre Haute City Council for properiy tax abatement. The
tength of abatement for each projest can be found i the section entitled “City of Terre Haute Real Property
Scoring Criteria” on page . (For projects seeking personal property tax abatoment, the “City of
Terre Haute Personal Property Scoring Criteria” onpage should be consulted as well.)

(A. ) Manufactaving Project — Local manufacturing projects, local manufacturing-refated office
struetures and Jocal man facturing-related warehouses that create or preserye employment
within the city limits are eligible for property tax abatenient. In the case of manufacturing
facilities that directly produce product (as well as manufacturing related-warehouses}, both

real and depreciable personal property are eligible, In the case of manufacturi ng-refated office
structures, onty real property is eligible for abatement. Also, cerdain research and development

equipment may qualify for depreciable personal property tax abatement.

B} Non-Manufacturing Warehouse gad Distribution Center Projects ~ Warchouses and
distribution centers not related 1o & local manufacturing facility may be eligible for both real and
depreciable personal propetty tax abatement. To be eligible for property tax abatement, the
facility must sither be located in one of the Economic Development Target Areas or substantially

serve markets beyond the Terre Haule metro aréa.

(C.) Oifice Space Deyelopment — Office space developments within the city timits are eligible
far real property abatement.

(D.) Historle Prescrvation — Projects witiin the city Hmits that assist in the preservation of
buildings of significant historical nafure will be considered for real propetty abatement.




City of Terre Haute

Real Property Tax Abatement Scoring Criteria

Company Name: Sony RADC US, Inc

Application Date: April 6, 2010

1, New Real Property [nvesmment
< $500,000

3501,000 to $1,600,000
$1,000,001 to $2,000,000
2,000,001 to $3,000,000
$3,000,001 and up

2. Anticipated New Full-Time Jobs Created Within 5 Years

I to 10 employees

il 1o 20 cmiployees
21 1o 30 employees
3} to 40 employees
4] employees and up

3. Anticipated Jobs To Be Retained

I to 10 employees
1110 20 employees
21 1o 30 employees
31 to 40 employees
41 employees and up

4. Wage Rates

$7.50 to $10.00 per hour
$10.61 to $12.00 per hour
$12.01 to $)4.00 per hour
$14.01 per bour and up

5. Benefits Package

6. Targeled Business

7. Community Involvement

8. Is this project a headquarters or a new project
10 the community?

9, Diverse Workforce

5 poinis maximum

A G Wl b o—

5 points maximom
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5 poinls maximum
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3 points maximum

L R e O

1 point if offered

I point if project
is good fit for
community

1 point if company
plans or is already
involved in cormmumicy
activities

I point if “Yes”

¥ point if applicant
maintains an affimative
aciion plan or other
statemnent of speeific
poals with respecl

to employee diversity
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Total Points
Scoring

20 points and up
1§ 1o 19 points
16 10 17 points
14 to 15 poinis
12 to [3 peints
10 to 11 points
8 to 9 points

6 16 7 points

4 (o 5 points

2 to 3 poials

HBonus Points

1. Common Constritction Wage

2. Contractors Licensed To Do
Business in Vigo County

3, Materials and Supplies From
Vigo Coumty Vendors

4. Bxisting Facility

5. Mentoring/Intern Program

Total Bonus Points

Grand Total Points

Length of Real Propstiy Abatement
Per guideline Scoring Criteria

Leneth of Real Property Abatsroent

10 years
9 years
§ years
7 years
6 years
5 years
4 years
3 years
2 years
) year

Council hay award one bonus point
if company includes cormon
conshmetion wage requirement in
its bid spees

Couneif may award one bomus point
if a substantia! percentage of the total
fees for construction work associated

with the praject are paid to compauies

licensed to do business in Vigo
County

Council may award one bonus poimnt
if the applicant commits ta purchase
a substantial amount of materials and
supplies for the construction work
associated with the praject from
Vigo County-based vendors

Council may award one honps point
for use, reuse, rehabilitation and/or
expansion of an existing facility

Council may award one bonus point
if applicant pledges to participate

in a mentoring or intern program
associated with a Vigo Covaly
cducational institution

J
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City of Terre Haute

Personal Property Tax Abatement Scoring Criteria

Company MNawne: Sony DADC US,

Ing,

Application Dale: April 6. 2010

1. Mew Personal Properiy Investment

< $500,000

$501,000 to 81,000,000
$1,000,001 i0 §2,000,000
$2,000,001 ta $3,000,000
$3,000,001 and up

2. Anticipated New Full-Time Jobs

i to [} employees

11 o 20 employees
21 10 30 employees
11 fo 40 employees
41 employees and up

3. Anticipated Jobs To Be Refained

1 to 10 cmployees

11 to 20 employees
21 to 30 employees
31 to 40 employess
4} employees and up

4. Wage Rates

$7.50 to $10.00 per hour
$10.01 to $12.00 per hour
_$12.01 to $14.00 perhowr
$14.01 per hour and up

5. Benefits Package

6. Targeted Business

7. Community involvement

8. Diverse Workforce

Created Within 5 Years

5 points maxim

LA L B e

5 points maximum

AT - SRV N

5 points maximum

L o R )

3 points maximuim

WA —

1 point if offered

1 point if project
is good fit for
COMMUHEY

1 point if company
plans or is already
involved in community
activities

1 point if applicant
maintaios an affirmative
action plan or other
statement of specific
goals with respect

to employee diversity

Jr—




Tatal Points

Scoring

20 points and up
18 to 19 points
1610 17 points
14 to 15 points
12 to 13 points
16to 11 points
8 to 9 points

6 fo 7 poinds

4 to 3 points

2 to 3 points

Bonus Points

1. American Made

2. Installation By
Local Contraciors)

3. Rehabilitation Of
Existing Facilities

4. Mentoring/Intem Program

Totat Bonus Points

Grand Total Points

Length of Personal Property Abatement

13 years
9 years
8 years
7 years
6 years
5 years
4 years
3 years
2 years

| year

Council may award one bonus point
if equipment to be installed i3
manufactured or engineered in the
United States

Council may award one bonus point
if a substantial portion of the
equipment to be installed is by a
company or individuals maintaining
a place of business in Vigo County

Council may award one bonus point
if the project involves the
rehabilitation of existing facilities

Council may award one bonus point
if applicant pledges 1o participate

in a meuntoring or intern program
assaciated with a Vigo County
educational institution

Recommended Length of Personal Property Abatement

Per Guideline Scorimg Criteria

17

[L88]

10 Years
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RESOLUTION NO. 6, 2011

A Resoluiion of the Common Council of the City of Terve Haute, Indiana, Designaiing an
Arer Within the City of Terre Haute, Indiana, commonly identified ag 1800 and 3181 North
Fruitridge Avenue, as an Economic Revitalization Area for the Purposes of Personal Property

Tax Abatement.

WHEREAS, a petition for ten (10) year personal property tax abaternent has been filed
with the Common Council of the City of Terre Haute requesting that the real property described
therein be designated an Economic Revitalization Area for purposes of personal property tax

abatement; and

WHEREAS, the petitioner, Sony DADC US, Inc., formerly known as Sony Digital Audio
Disc Corporation, has submitted a Statement of Benefits and provided alt information and
documentation necessary for the Common Council to make an informed decision, said
information including a description of the real property which is commonty known as 1800 and
3181 North Fruitridge Avenue, and more particularly described as follows:

{See atiached Exhibit A)

WHEREAS, the Common Couneil of the City of Terre Haute is authorized under the
provisions of 1. 6-1.1-12.1-1 et seq.. to designate areas of the City as Economic Revitalization

Areas for the purpose of tax abatenment; and

WHEREAS, the Common Council of the City of Teire Haute has considered tHe Petition
and Statement of Benefits and has conducted a complete and proper investigation of the subject
property and neighborhood to determine that the area qualities as an Economic Revitalization

Area under Indiana statutes; and

WHEREAS, the Common Council has found the subject property to be an area where
facilities that are technologically, economically, or energy ebsolete are located and where the
obsolescence may lead to a decling in employment and fax revenues; and

WHEREAS, the Common Council of the City of Terre Haute has found the request for
personal property tax abatermnent to satisfy the requirements of Special Ordinance 11, 1697, as

amended; and

WHEREAS, the petitioner estimates the investment to be made on the subject site will
provide the opportunity to retain 1312 jobs with an annual payroll of $60,865,002.00, and have
an estimated value of $71,879,825,00 for new manufacturing equipment.




NOW, THEREFORE, IT IS FOUND, DETERMINED AND RESOLVED by the
Cosmmon Council of the City of Terre Haute that:

1. The petitioner’s esiimaie of the cost of new maimfaciuring equipment o be
insrailed is reasonable for manufaciuring equipment of that fype.

The petitioner’s estimate of the number of individuals who vill be retained can

2.
reasonably be expected to result from the proposed installation of additjonal new manufacturing
equipment.

3. The petitioner’s estimate of the aunual salaties or wages of the number of

individuals who will be retained can reasonably be expected to result from the installation of new
mamfacturing equipment.

4. The totality of the benefits of the proposed installation of additional new
manufacturing equipment is sufficient to justify a ten (10) year personal property tax deduction
from assessed valuation to result therefrom under Indiana statutes, and each such deduction

should be, and is hereby, aliowed.

S. That the petition for designating the subject property as an Economic
Revitalization Arca for the purposes of ten (10) year personal property tax abatement and the
Statement of Benefits are hereby approved, and the property is hereby designated as an
Econonlic Revitalization Area parsuant to LG, 6-1.1-12.1-1 et seq.

Presented by:

Ao

Neil Garr{son, Covfnci]man

AN
Passed in open Council this }Q_ day of May, 2011,

e M

Jol f[u]]icaﬁ{ President
Cotfmon Couhicil of Terre
Haute, Indliana

ATTEST:

ol Ot

Chatles P. Hanley, Cify’Cletk (




Presenied by me 10 the Mayor this ] day of May, 2011,

(YAl

Charles P. Hanley, xﬁﬁy C erk

Approved by me thi Jﬁld" day of May, 2011,

M&W

Duke A. Bennett, Mdyor, City
of Terre Haule

ATTEST:

Charles P. Hanley, ;;1:3,' Clerk é -

. 9
PUBLIC HEARING held this |2+ day of May, 2011,

Johi{ Iulltcau{ President
Coimon Couneil of Terre

Haute, Indiana

This instrument was prepared by Richard J. Shagley, WRJGHT, SHAGLEY & LOWERY, P.C,,
500 Ohio Street, Terre Haute, IN 47807, (812) 232-3388.




EXIIBIT.A
LEGAL DESCRIPTION

lows: Begiming at the Northwest corner of the Northeast
Quarter of Section 12, Township 12 North, Range 9 West in Harrison Township, Vigo County,
Indiana; thence south O degrees 03 minuies 00 seconds West, 1,109,192 feet; thence North 49
degrees 97 minutes 98 seconds West, 990.00 feet; thence North 0 degrees 09 minutes 12 seconds
East, 232.30 feet; thence North 8% degrecs o7 minutes 98 seconds West, 109.73 feet; thence
North 0 degrees 09 minutes 12 seconds Bast, 323.43 feet; thence North 89 degrees 97 minutes 29
seconds West, 318.09 feet; thence North 0 degrees 07 minutes 49 scconds East, 979.91 feet to
the North Section line; thence South 88 degrees 11 minutes 99 seconds East, 577.10 feet, to the

point of beginning.

A pavcel of land described as fol

Commonty known as 3181 N, Fruitridge Avenus, Terrs Haute, Indiana.

AND

A parcel of land described as follows: Comimencing at the Northwest comer of the Northeast Y
(NE "4 of Section 12, Township 12 Notth, Range 9 West, Harrison T awnship, Vigo County,
Tndiana, thence South 88 degrees 17 minutes 90 seconds East along centerline Fort Harrison
Road 447.34 feet to the centerline of Aberdeen Avenue, South 00 degrees 09 minutes 90 seconds
East along and with the centerline said road 220,62 fect to the place of beginning. Thence South
00 degrees 09 minutes 90 seconds East along and with the centerline said road 134938 fect to
the Notth line extended of a tract as conveyed by Deed Record 388 Page 267-1 Records of Vigo
County Recorder thence North 88 degrees 17 minutes 90 seconds West along and with the North
line said tract 490,07 fect to the West line of the Northeast 4 (NE %) said Section 12, North 00
degrees 03 minutes 90 seconds West along and with the West line of said Northeast % (NE %)
1349.30 feet; South 88 degrees 17 minutes 90 seconds East 447.72 feet to the place of beginning

and containing 13.898 acres, more or less,

Commonly known as 1800 N, Fruitridge Avenue, Terre Haute, Indiana,




FINAL ACTION BY COMMON COUNCIL OF THE
CITY OF TERRE HAUTE, INDIANA REGARDING
RESOLUTION NG, §, 2011

WHEREAS, the Common Council of the City of Terre Haute, unagimously adopled
Resolution No. 6, 2011 on the 12th day of May, 2011, and puessant to Indiana Law has
published notice of the adoption and substancs of said Resolution, including a description of the
effzcted area and nolice that a description of the effected avea is available for inspection in the
office of the County Assessor and further stating a date which the Common Council would
receive and hear remonstrances and objections; and

WHEREAS, the Common Council has conducted the hearing as required by law and has
received no remonstrances or objections to designation of the effected area as an Feconomic
Revitalization Area or to approval of the Statement of Benefits; and

WHERTAS, said matter is before the Common Counci] for final action pursuant {0
Indiana law; and

WHERFAS, the Cornmon Council has received and examined, priot to said hearing, (i) 2
Statement of Benefits on the form prescribed by the State Board of Tax Commissioners and
proper application for desigration; (ii) an Agrecment with the Board of Public Works for the
City of Terre Haute; and (iii) bas heard all appropriate evidence concerning the proposed project

and is found and does find:

1. Ihe age, deterioration and size of the exisling manufacturing improvement and
facilities on the subject real property render such to be technologically and economically
obsolete and without redevelopment and rehabilitation may lead to decline in etmployment and

{ax revenues.

2. That the personal property tax abaternent satisties the requirements of Special
Ordinance No. 11, 1997, as amended by the Common Council,

3. That the estimate of cost of the new manufacturing equipment is reasonable for
equipment of that type.

4. That the estimate of individuals whose employment witl be retained as a result of
the installation of the new manufacturing equipment can reasonably be expected to result from

the proposed project.

5. The estimate of annual salaries of those individuals whose employment will be
retained can reasonably be expected to resulf from the proposed installation of the new

manufacturing equipment.

6. That the benefits can reasonably be expected to result from the proposed
installation of nesw manufachring equipment.




7. That Petitioner has met, or exceeded, the benefils stated in Petitioner’s priot
Statement of Benefit forms as seen in the Compliance with Statement of Beaefits form filed

with the Couniy Audifor,

8. That the totality of benefits sufficien to justify the deduction,
9. All qualifications for establishing an Economic Revitalization Area have been

met,

NOW, THEREFORE, for final action on Resolution No. 6, 2011, the Coramon Couneil
of the City of Terre Haute, Indiana, RESOLVES, and F INDS, and DETERMINES:

f. That all the requireinents for designation of the real estate described in Resolution
No. 6, 2011, as an Economic Revitalization Area have been met, the foregoing findings ar¢ true
and that all information required to be submitted has been submitted in proper form.

2. That Resolution No. 6, 2011, is in all respects confirmed and approved (as
modified to incorporate therein this final action) and the benefits of the proposed redevelopiment
are sufficient to justify ten (10) year personal property tax abaterent undet Indiana statutes for
the proposed acquisition of the equipment described in the Statement of Benefits of Sony DADC
US, Inc. and the deduction for the proposed project and acquisition of the cquipment and the
Statement of Benefits submitted by Sony DADC US, Ine. is approved and that the real estate
described in Resolution No, 6, 2011, is declared an Economic Revitalization Area for the
putposes of ten ({0} year personal property lax abatement, and the said real estate is hereby
designated an Economic Revitalization Area pursuant to LC. 6-1.1-12.1-1 et 8eq.

3. That said Resolution suppiements any other designation of the real estate as an
Economic Revitalization Area,

4, That this final action, findings and confirmation of Resolution No. 6, 2011, shall
be incorporated in and be a part of Resalution No. 6, 2011.

Nei# Garrison, Councilman

Passed in open Council this _ﬁ_cﬂ ‘F&ﬂay of June, 2011.

) Jolﬁtﬁuilicmﬁ President

Cormon Council of Terre
Haute, Indiana




ATTEST:

(Ve AL, L
Ay L/f"l__,, ﬁ/j?//,ﬂ{.—.:
“Charles P, Banley, Cltd Tlerk

Presenied by me io the Mayor this _/O i day of June, 2011,

(ot L WA

Charles P. Hanley? Clty Clerk {

Approved by me this _[OTE  day of June, 2011,

Al A G50

Duke A, Bennett, Miyor, City
of Terre Haute

ATTEST:

gs}’ Hanﬂey, CEW;CIerk %

This instrunent prepared by: Richard J. Shagley, WRIGHT, SHAGLEY & LOWERY, P.C,, 500
Ohio Street, Terre Haute, IN 47807,




CITY OF TERRE HAUTE
PETITION FOR PERSONAL PROPERTY
TAX ABATEMENT CONSIDERATION

SONY DADE US, T, formerly kieown as SONY HGITAL AUDIG DISC
CORPORATION, as ovwner of real property located within the City of Terve Haute, hereby
petitions the Corumon Council of the City of Terre Haute for personal property tax abatement
consideration pursuant to [C, 6-1.1-12-.1-1, gt seq. and in support of this petition states the

following:

I. The project, Sony DADC US, Inc. proposes, includes installation of new
rnachinery and equipment to expand capacily of existing product lines to meet market demand.

2. This project, once campleted, not counting labor hired for construction and
installation, will provide the opportunity to retain at least 1312 jobs within the first year
representing an annual payroll of $60,865,002.00 as long as business conditions and sales of

products permit.

3, That the estimated dollar value of this additional equipment is about
$71,879,825.00 in new manufacturing equipment,

4. That the manufacturing equipment for which tax abatement consideration is
petitioned will be owned by Sony DADC 1S, Tnc., 1800 Noith Fruividge Avenue, Terre Haute,

Vigo County, Indiana,

5. The commenly known address of the Jocation of the property and cquipment is
1800 and 3181 North Fruitridge Avenue, Terre Haute, Indiana, a legal description of which is
attached hereto, and marked as Exhibit “A” and is incorporated herein.

6. The best estimate of the amount of taxes being and to be abated for the new
manufacturing equipment is set forth in the “Sony DADC US, Inc., Estimated Tax Abatement”,
which is attached heretn, masle a part hereof and marked as Exhibit “B”.

7. No public financing is being used for any phase of the project.

8. In view of the foregoing circumstances, Sony DADC US, Tnc, in good faith
applies for a ten (10) year tax abatement for new manufacturing equipment, as above set forth.

9, Indiana State Form 51764 (R/1-06), Statement of Benefits, as prescribed by the
Indiana State Board of Tax Cormmissioners, which contains confidential information pursuant 10
the pravisions of L.C. 6-1.1-39-9, will be submitted by Sony DADC US, Inc. to the members of
the Common Council at an appropriate time and manner for consideration to preserve its

confidentiality.




10, The current use of the Property is manufacturing and the corrent zoning is
M-2 Manufacturing Distriet.

11, Sony DADC US, Ing, agiees o enter into an Agresinsit with the Board of Public
Works and Safety for the City of Terre Haute, Indiana, in substantiaily the same form as is
attached hereto and made a part hereof as Exhibit “C”, and further, Sony DADC US, Inc. agrees
to comply with Spectat Ordinance 11, 1997, as amended.,

12, The person to contact as the Petitioner’s agent regarding additional information
and the public hearing notifications is:

Mr. Michael Mitchell

EVP and CTO

Sony DADC US, Ine.

1800 North Fruitridge Avenue
Terre Haute, IN 47804

WHEREFORE, Petitioner, Sony DADC US, Inc., requests that the Common Council of
the City of Terre Haute, Indiana, adopt a declaratory resofution declaring and designating the
area described herein to be an Economic Revitalization Area for purposes of personal property
tax abatement consideration, and afier publication of notice and public hearing, determine
qualifications for an economic revitalization area have been met and confirm such resolution.

Sony DADC US, Ine,

//"' ; s

Michac! Mitchell, EVP and CTO of Seny
DADC US, Inc.

This instrument was prepared by Richard [. Shagley, WRIGHT, SHAGLEY & LOWERY, P.C.,
900 Ohio Street, P.O. Box 8448, Terre Haute, IN 47808-8448, (812) 232-3388.




EXHIBIT A
LEGAT, DESCRIPTION

A parcel of land described as follows: Beginning at the Northwest comer of the Northeast
Quartcr of Section 12, Township 12 Novih, Range 9 West in Harrison Township, Vigo County,
Indiana; thence south O degrees 03 minutes 00 seconds West, 1,109.19 feet; thence North 89
degrees 97 minutes 98 seconds West, 990.00 feet; thence North 0 degrees 09 rainutes 12 seconds
Fast, 232,30 feet; thence North 89 degrees 97 minutes 98 seconds West, 109.73 feet; thence
North 0 degrees 09 minutes 12 seconds Fast, 323.43 feei; thence North 89 degrees 97 minufes 29
seconds West, 318.09 feet; thence North 0 degrees 07 minutes 49 seconds East, 79.91 feet 1o
the North Section line: thence South 88 degrees 1 1 minutes 89 seconds East, 977.10 feet, to the

point of beginning,
Commonly known as 3181 N, Fruitridge Avenue, Terre Hawte, Indiana.

AND

A parcel of land deseribed as follows: Commencing at the Northwest comer of the Nottheast %
(NE %) of Section 12, Township 12 North, Range 9 West, Harrison Township, Vigo County,
Tndiana, thence South 88 degrees 17 minutes 90 seconds East along centerline Fort Harrison
Road 447.34 feet to the centerline of Aberdeen Avenue, South 00 degrees 09 minutes 90 seconds
Fast along and with the centerline said road 220.62 feet to the place of beginning, Thence South
00 degrees 09 minutes 90 seconds East along and with the centerline said road 1349.38 fest to
the North line extended of a tract as conveyed by Deed Record 388 Page 267-1 Records of Vigo
County Recorder thence North 88 degrees 17 minutes 90 seconds West along and with the Notth
line said tract 400.07 feet to the West line of the Northeast ¥4 (NE ) said Section 12, North 00
degrees 03 minutes 90 seconds West along and with the West line of said Northeast ¥ (NE V)
1349.30 feet; South 88 degrees 17 minutes 90 seconds East 447.72 feet to the place of beginning

and containing 13.898 acres, more or less,

Commonly known as 1800 N. Fruitridge Avenue, Terre Haute, Indiana.
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AGREEMENT

This Agreement (the “Apgreement”) dated asofthe __ dayof ____ )
serves s a confirmation of Sony DADC US, Inc., formesly known as Sony Digital Aundio Disc
Corporation (the “Applicant”) commitment, pending an fune 9, 2011 public hearing, to comply
with the project description, job retention (and associated wage rates and salaries) figures
contained in its designation application, Staiement of Benefits, the Preliminary Economic
Revitalization Area Resolution No. 13, 2010 and attachments adopted by the Connnon Council
of the City of Terre Haute, Indiana (the “Council™) on May 12, 2011 and this Agreement (the

“Commitment™).

Subject to the adoption of a Final Economic Revitalization Area Resolution by the
Council, the City of Terre Haute, Indiana (the “City”) commits to providing a ten (10) year
personal property tax abatement for the Applicant’s capital expenditure of up to $71,900,000.00
associated with the installation of new equipment (the “Project”) described and approved as part
of the Commitments. The Project will retain 1022 hourly permanent posilions (average wage
vate of $19.41 per hour, excluding benefits & overtime) and will retain 290 salaried positions
(average annual salary of $67,600 excluding benefits). The capital expenditure for the Project
and the retention of such positions shall ocewr within two (2) years of the cstimated completion
date of March 1, 2012 contained in the approved Statement of Benefits Form SB-1 (the

“Commitient Date”),

During the ferm of the abatement, the City may annually request, in writing, information
from the Applicant concetning the status of the Project, the approved capital expenditure for the
Project, the number of full-time permanent positions retained by the Project, and the average
wage rates and salaries (excluding benefits & overtime) associated with the position, and the
Applicant shall provide the City with adequate written evidence thereof within 19 days of such
request (the “Annual Survey”). The Applicant shall provide a copy of the annal CF-1 to the
Board of Public Works and Safety at the same time the CF-1 is filed with the County. The City
shall utilize this information to verify that the Applicant has complied with the commitments
contained in “the Commitments” at all times after the Commitment Date and during the duration
of the abatement. The Applicant further agrees to provide the City with such additional
information requested by the City related to the information provided in the Annual Survey and
the CF-1 form within a reasonable time following any such additional request.

The City, by and through the Council, reserves the right to terminate the Econontic
Revitalization Area designation and associated property tax abatement deductions if it
determines thai the Applicant has not made reasonable efforts {o substantially comply with ail
the commifments, and the Applicant’s failure to substantialty comply with the Commitments was
not due to factors beyond its control. As used in the Agreement, “substantial compliance” shall
mean the Applicant’s compliance with the following: Making capital expenditures of up to
$71,900,000.00 for the Project; the retention of not less than 1022 of the permancent full-time
retained houtly positions with average hourly wage rates of $19.41 {excluding benefits and
overtime) and the retention of 290 of the {ull-time refained satatied positions with average annual

salaries of not less than $67,600 {excluding benefits).




As used in this Agreement, factors beyond the control of the Applicant shall only include
factors nol reasonably foreseeable at the time of the designation application and submisston of
Statement of Benefits which are not cansed by any act or omission of the Applicant and which
materially and adversely affect the ability of the Applicant to substantially comply with this

Agreement,

1f the City terminates the Economic Revifalization Area designarion and associated fax

abaternent deductions, it may require the Applicant to repay the City all or a portion of the tax
abatement savings received through the date of such termination. The amount of tax abatement
required to be repaid for each year of noncompliance shall not exceed an amount equal fo the
percentage by which the Applicant has failed to attain substantial compliance in position
retention and/or creation and average hourly wage rate and salary categories multiplied by the
dollar amount of taxes actually abated, If the Applicant fails to substantially comply with more
than one of the aforementioned categorios, repayment shall be based on the highest level of

nencompliance.

If al any time during the term of this Agrcement, whether before or after the Cormmnitment
Date, the Applicant shall: (i) cease operations at the facility for which the {ax abatement was
granted: or (if) announce the cessation of operations at such facility, then the City may
immediately terminate the Economic Revitalization Arca designation and associated future tax

abatement deductions.

In the event the City requires repayment of the tax abatement savings as provided
kereunder, it shall provide Applicant with a wriften statement calculating the smount due
(the “Statement”), and Applicant shall make such repayment fo the City within 30 days of
the date of the Statement. If the Applicant does not make timely repayment, the City shall
be enfitled to all reasonable costs and attorneys fees incurred in the enforcement and
collection of the tax abatement savings required fo be repaid hercunder.

[N WITNESS WHEREOF, the parties hercto have exceuted this Agreement as of the
date and year first above written.
“Applicant”

Board of Public Works

Sony DADC US, Ine, formerly known as City of Terre Haute
Seny Digital Audio Disc Corporation

Michael Mitchell, EVP and CTO
of Sony DADC US, Ine.

By




Approved as to Legal Adequacy and Form on this

By:

¢ J—

Title: o

dayof

, 2011




CITY OF TERRE HAUTE

PROPERTY TAX ABATEMENT PROGRAM APPLICATION

Ownersbip Information

Narme Address Phone Perceniage Intarest
(if applicable)
Sony DADC US, Ine,, $12-462-8123 108%

18200 N Fruitridee Ave, Terre Haule, IN 47804

Note:  [Fthe owner is a corporation, list the name, address and telephone number for the contact person
representing the corporation.

1¢ the owner is a partership, Hs( the name, address and telephone number of each general and/or
limited partner and the percenlage of interest in the property held by each general and/or Hmited

partner.

If the owner is a sole proprietor, list the name, address and telephone number of the propriefor.

Property Description

A, Street Address: 1800-3181 M Fruitrides Ave. Terve Haute, BN 47807

B. Lot Number(s): 84-06-12-127-003,000-002 & 84-06-12:200-031,000-002

Current Stafus of Property

A. Current zoning designation of property: -2 Manufacturing District
B. Describe current improvements to the property, including estimated age of extsting buildings:

Buitding and manufacturing couipment . Estimated age: 1800 — 28 years old from acquistition

Dato buiflt 1968: 3181 — 21 vears old

¢, Deseribe the current use of the property, inclucing the names of businesses currentiy operaling
(if applicable) and the current number of jobs (if applicable):

Manufacturing facility - 1312 jobs

£, Current assessed valuation; $161,800 .00

E. Describe any unique historical structure ot aesthetic iruprovements: Not anplicable

Proposed Improvements




A. Describe proposed reat property mprovements and projectad costs:
Internal rernodeling of current buildings for new machinery and equivingnt .

B. Describe proposed deprsciable persana] properiy improvements and projected costs:
New machinery and sauipment fo expand capacity of existing product lines to meet market

demand,

C. List any public infrastructure improvements, with estimated costs, that will be necessary

for the project; None,

P, Project Siart Date: _Julv 1. 2013

E. Project Completion Date: Mareh 1, 2012

Lligibility
A. Srate reasons why the project site qualifies as an Economic Revitalization Area as defined
wnder State Law, i.e., lack of developraent, cessation of growth, deterioration of inprovements or
character of ocoupancy, age, obsclescence, substandard buildings or other factors that have
impaired values or prevent a normal dovelopment of property or use of property, In the case of
manufzeturing equipment, also indicale whether or nat the area contains a facitity or group of
tacilities that are technologically, economically, ot energy obsolete and if ine obsolescence may
lead to a decline in employntent and tax revenues:

Lack of development, cessation of growth, deterioration of improvements,

B. State the estimated number of new fuli-time employess (if applicable) and new employses
retained (if applicable). Also include salaries and a deseription of einptoyee benefits:

Mumber of new employees: 0;  Average Annyal Salary: 0

Number of retained employees: 1312;  Average Annual Salary: $67,600.60

Description of employes benefits for new and/or retained smployees:
Health, pension, (40K} and trzining for full time employees.

C. Please aitach completed State of Indiana Statement of Benefits form for veal properly
improvements (Form SR~ 1/ RE} and’or State of Indiana Statement of Benefits
form for personal property improvements (Form SB - 1/ PF) to this application material,

Ineligible Projects

Projects will not be considered if a building permit hos already been oblained or construction has
been initiated. This is because the decision of the Council to desigaate the Bconomic
Revitalization Area must be passed on the finding that the area is "undesitable for nomal

development”,

‘The City Council has the right to void the tax abatement designation awarded to a project if
the project has not been initiated within twelve (12) months of the reconfirmation date of the
taz abatement resolution, or if the actual vse is different than that approved.

Tax abatement for the rehabilitation or development of rea! property is not ¢ligible for the
foHowing types of facilities: :

L. Private or commercial golf courses,
2. Country club.

3. Massage parlor.

4, Tennis club,



Skating facility (including roller skating, skateboarding or ice skating).
Racquet sport facility (including any handball or racquetball courd),

. Hot tub facility.

Suntan facility.

. Racetrack.

0. Any facility the primary purpose of which 15!

a. vetail food and beverage service;

b, mttomobile sales or service, of
¢, other retail; (unless the facility is located in an Economic Development Target

, Area (BDTA) as established by the Terre Haute City Council)

11. Residential (unless the facility Is & muelti-faredly facifity that contains at least twenty peroent
(20%) of the units available for use by low and mederate income individuals or unless
the facility is located in an Economic Developracnt Target Area as oullined in Indiana
Code 6-1.1-12.1-7)).

12. A package liquor store that holds a liguor dealer's permil undey 1C 7.1-3-10 or any other entity
that is required to operate undet a Heense issued under IC 7.1, This subdivision does not
apply 10 an applicant that:

(A) was eligible for tax abatement under this chapter before July [, 1995
(B} is deseribed in 1C 7.1-5-2-11; or
{C) operates a tacility under:

(i) a beer wholesaler's permit under IC 7.1-3-3;

(i) a liguor wholesaler's permit under IC7.1-3-8; or

(ili) a wine wholesaler's permit under IC7.1-3-1%

—-\-D?c«‘-dc\'..n

Certification

T hereby certify fhat the reprosantations made in this application are true aud I understand that i
gbove improvements are not commenced (defined as obaining a butlding permit and actual start
of construction) within 12 months of the date of the designation of the above area as an Economic
Revitalization Area, the Terre Haute Common Council shall have the right to void such

designation.
OWNER(S)* DATE
Sony DADC US, Ing, 429-11

Michael Mitchell, EVP and CTO

# if the entity seeking tax abatement is a corporation, an authorized representative must sign, It
the enlity is a partnership, all paitners must sign. 1f the entity is a sole proprictorship, the
proprietor must siga.




CITY OF TERRE HAUTE

PROPERTY TAX ABATMENT PROGRAM OVERVIEW AND SCORING
SYSTEM

Program Deseription

Propeity 1ax abatement in [ndiana is authorized under Indiana Cade 6-1.1-12.1 In the form of deductions
from assessed valuation. Any propsrty owner in a locally-designated Economic Revitalization Ar¢a (ERA)
who makes improvements to the real propery or installs cligible new or used personat property (such as
manufaciuring equipment and certain research and development gquipment) is eligible for property tx
abatement. Land does not qualify for abatement, For some projects, such as retail or multi-family housing,

additional criteria apply as well.

Scoring System

The City of Terre Haute utilizes a scoring system to determine the appropriate length of time (one of ten
time periads can be used) of the property (ax abatement(s) being sought for a proposed project. Additional
information on the scoring systen can be found elsewhere in this docurnenc.

Indiana Real Property Assessient Standard

A property’s assessed value is the basis for property taxes. Annually, local assessing officials assess the
value of real property on March | based on ntarket value in use of the property. Property owners can
estimate the property taxes for new consiruction by adding the cost of the land and improverments togather
and multiplying by the tax rate, For real property tax abatement calculation puiposes, (he cost of the
improvements (the land itself cannot be abated) would be utilized as the real property assessed vatug. This
veal property assessment value would then be phased-in over one of ten time periods.

Indiana Personal Property Assessment Standard

Personal property values are assessed March 1 of every year aud are self reported by property owners {0
township assessors using prescribsd state forms. Geoerally speaking, personal property taxes are tevied
against all tangible property other than real property, Numerous deductions can be applied to personal
property. Of course, the value of personal property over time will be sibject ta depreciation, therefore,
applicants are advised to seek the counsel of a financial advisor to determine which asset pool(s) (see

following table) would be applicable to their particular project.

Additional information on the State of Indiana's property tax assessinent sysiem can be found at the
Indiana Department of Local Gevernment Finance website at www.in.gov/digf,




[ndlana Pools of Asseis by Lives Utilized on Federal Tax Return

Year of Acquisition  Poof #1 (1-4 Yrs)  Pool #2 (5-8 Y15} Pool #3 (9-12 yrs) Pool ¥4 {13+ Yis)

] 65% 40% 40% 40%
2 50% 6% 60% 60%
3 35% 42% 55% 63%
4 20% 2% 45% 54%
3 24% 37% 46%
& 18% 3% 40%
7 15% 25% 34%
b 20% 29%
9 16% 25%
1o 12% 21%
b 15%
12 %%
13 5%

Note: The total valuation of a taxpayer's pssessable depreciable personal property in a single toxing
district cannot be less than 30% of the adjusted cost of all such property of the taxpayer.

Real Property Abatement Calculation

Real properly abatement is a declining percenlage of the increase in assessed value of the improvement
based on one of the ten following fime periods and percentages as determined by the City Council:

10 Year O Year 8 Year 7 Yewr 6 Year S Year 4 Year 3 Year 2 Year 1 Year

Year

i 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
2 G5%  B&% 38% 83% 85% 80% 5%  66% 50%
3 80% 1% 18% Ti% 66% 60% 0% 3%

4 63%  66%  63% 357%  50% 40% 25%

5 0% §5% 0% 43% 4% 20%

4 40% 44% 18% 29% 17%

7 30% 13% 25% 1%

8 20 2% 13%

9 0% 11%

10 5%

Depreclable Personal Pronerty Abatement Caleulation

Depreciable personal property tax abatcment is a declining percentage of the assessed value of the newly
instalied manufaciuring (and certain researchfdevelopment and warehousing/distutbution equipment), based
upon one of the ten time perfods and percentages as determined by the City Couacil:

10 Year 9 Year 8 Year 7 Year 6 Year 5 Year 4 Year 3 Year 2 Year | Yew

Year
100% 100% 100% 100% 100% 100% 100% 100% 100% (00%
20% 8%  83% 35% 85% 80% 75% 66%  50%

80% TT%  15% 1% 66% 60% 30%  33%

0% 66%  63% 57% 0% 40% 25%

60% 55% 30% 43% 4%  20%

50% 44% 38%  29% 17%

40% 33%  25% 14%

30% 22% 13%

20% 1%

10%

Lem e [ L TN SO TR NG R




Project FEligibility Criteria

Decisions Lo designate areas as Feonomic Revitalization Areas are determined on a point basis for any
project located wihin the corporate limits of the City of Terre Haute. Fach project is scored on lts
individnal merits. The points system {hat is utilized to evaluate projecls considers the degree of
sevitatization that the praject wiil have on the snrrounding ared as well as other facts such as employment
(created and/for retained) , investment, utilization of tocal sonstmction firms and labor and so forih.

For cermain types of projects (retail developinonts, rixed-nse and multi-famity housing developments
without a 20% designated low and moderate income componant), e designation of an area 23 an £CORDMIC
revitalization acea for tax abatament puIposes will be Yimited Lo Economic Developtaent Target Areas of

the City as defined by the City Cotmeil.

These Feonemic Development Target Areas (EDTAs) have been jdentified as areas which have suffered
slow growth and deterioration of improvements. [n assessing the revitalization needs of these areas, several
goals and objectives weie cited, including: retention of existing businesses and expausion of employment
opportunities; rehabllitation, preservation and resloration of historic properties; promotion of housing
opportunities and cconomic development activities and ‘nereased utilization of vacant land for new

development.

A map iMustrating the City of Terre Haute's Economic Developmont Target Areas can be found on page
~_ofthis bandbook. A narrative deseription of the boundavies of each targel area follows the map.
The fotlowing projects will be considered by the Terre Haute City Coungcil for property tax abatement. The
tength of abatement for each project can bg tound in the section entitled “City of Terre Haute Real Froperty
Scoring Critevia” on page . (For projects seeking personal property tax abatement, the “City of
Terre Haute Personal Property Seoring Criteria” on page shonld be consulted as well.)

(A, ) Manufacturing Eroject ~ Local manufacturing projects, jocal raanufactwring-refated office
structures and loca manufactoring-related warehouses {hat create or preserve employment
within the city limits ars eligible for praperty tax abatement. In the ease of matn facturing
facilities that directly produce product {as well as manufacturing velated-warehouses), both

real and depreciable personal property aré eligible, In the cass of manufacturing-refated office
structures, only real property is eligible for abatement. Also, certain research and development
cquipment raay qualify for depreciabte personal propexty tax abatement.

@._)_Non—Manufaclurmg Warehouse and Distribution Center Projects — Warehouses and
distribution centers ot related to a Jocal m anufacturing tacility may be eligible for both real and
depreciable personal property tax abatgment, To be eligible for property tax abatement, the
facility must either be located in one of the Econemic Development Target Areas or substantially
serve markets beyond the Terre Haute melro area.

(C.) Office Space Development, - Office space developments within the city limits are eligible
for real propetty abatement.

{D.) Historic Preservation - Projects within the ¢ity limits that assist in the preservation of

buildings of significant historical nature will be considered for real properiy abatement.




City of Terre Haute

Real Property Tax Abatement Scoring Criteria

Conpany Nams: Sony DADCUS, ine

Application Date: Aprii 6, 2010

i, New Real Property nvestment
< 3500,000

$501,000 16 $1,000,000
£1,000,001 to 32,000,000
32,000,601 to $3,000,000
$3,000,001 end up

7. Anticipated New Fult-Time Jobs Created Within 5 Years

b to 1) employees

11 {0 20 eployees
21 t0 30 employees
31 1o 40 employees
41 employess and up

3, Anticipated Jobs To Be Relained
I to 10 employees

11 to 20 employees

21 to 30 employees

31 to 40 employess

4] employees and up

4. Wage Rates

$7.50 to $10.00 per hour
$10.01 to $12.00 per hour
$12.01 to $14.00 per hour
$14.01 per hour and up

5, Benefils Package

6. Targeted Business

7. Commuazity Involveinent

3. 15 this project a headquarters or a new project
to the commuuity?

9. Diverse Workforce

5 poinls maximuim
{

[ A SR WL [ §

5 points maximum

L W )

5 points maximum

L R R UL R N

3 poiats maximum

Lad b e O

1 point if offered

| point if project
is good fit for
sommuanity

t point if company'
plans or is already
inyolved in community
aclivities

1 poinfif '¥es”

1 point if applicant

- maintaing an affirmative

action plan or other
statement of specific
goals with respect

1o employee diversity

-




Tota} Poluts

Leneth of Real Property Abatement

20 poists and up 10 years
18 to 19 points G years
16 to 17 peints 3 vears
14 to 15 points 1 years
12 to 13 points G years
10 o 11 points 5 years
& 10 9 points 4 years
G to 7 points 3 vears
4 o 5 points 2 years
2 to 3 points I year
Bonus Points

1. Common Consimciion Wage Council may award one benus point

if company includes common
constrection wage requirement in
its bid specs .

2. Ceniractors Licensed To Do

Business in Vigo Connty Council may award on¢ bonus point

iF a substential pereentage of the lotal

fees for canstruction work associated

with the project arg paid to companies
lcensed to de business in Vigo

Couaty _

3. Muaterials and Supplies From

Vigo County Yeudors Couneil may award one boxus point

if the applicant conmils ta purchase

a substantial amount of materials and

supplies for the construction work

associated with the project from

Vigo Cotmty-based vendors _

Councif may award one bopus point
for use, reuse, rehabilitation and/or
expansion of an existing facility ~

4. Existing Facility

5. Mentoring/Intern Pragram Councit may award one bouus point
if applicant pledges to participate
{n a mentoring or intern program
assoctated with a Vigo County
educational institution B

‘Total Bonus Points ~

Grand Total Points —

Length of Real Property Abatement __Years

Per guideline Scoring Criteria




City of T'erve Haute

Personal Properfy Tax Abatement Scoring Criteria

Company Name: Seny DADC US. Ine.

Application Date: Aptil 29. 2011

1. Wew Personal Propetty Investment

< £300,000

£501,000 10 $1,000,000
$1,000,001 f0 $2,000,000
$2.,000,001 to $3,000,000
$3,000,001 and up

2. Anticipated New Fult-Time Jobs Created Within 3 Years

1 to 10 employess

H to 20 employees
2} to 30 employees
31 10 40 employees
4t employecs and up

1. Anticipated Jobs Te Be Refained
1 to 10 employees

11 to 20 employees

21 to 30 employces

31 to 40 cmployees

41 employees and up

4. Wage Rates

$7.50 to $10.00 per hour
$10.01 to $12.00 per hour
$12.01 to $14.00 per howr
$14.01 per howr and up

5. Benefils Package

6. Targeted Business

7. Comnunity lovolvement

8. Diverse Workforce

*hived over 100 employees already

5 points maximum

L O

L

3 points maximum

P 2 B e

5 points maxisviom
1
2
3
4
5

3 points maximum

Ll B e

1 point if offered

| point if project
is good fit for
community

| point if company
plans or is already
involved in gommunity
activities

I point if applicant
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{'otal Points

Scoring

20 points and up
18 lo 19 points
i6to 17 points
14 to [5 points
12 10 13 poinis
10 4a 11 peinis
3 to 9 points

6 to 7 pobus

4 to 5 points

2 10 3 points

Bonus Points

1, American Vade

2. Instaliation By
Local Contracioi(s)

3. Rehabilitation Of
Existing Facilities

4, Mentoring/Intern Program

Total Bonus Poinis

Grand Toial Points

Length of Personal Property Abatement

L0 years
O vears
8§ years
7 years
& yoars
§ years
4 years
3 years
7 years
I year

Council may award one bonus poind
if equipment 1o be instatled is
manufactured or engineered in the
United States

Coungil may award one bonus poind
if a substantial periion of the
equipment to be installed is by a
company o individuals maintaining
a place of business in Vigo County

Counct) may award one bonus point
if the project involves the
rehabilitation of existing facilities

Council may sward oue boaus point
if epplicant pledges to participate

in & mentoring or inlern program
associated with a Vigo County
educational institution

Recommended Length of Persenal Property Abatement

Per Guidetine Scoring Criteria

[

[

10 Years
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EXHIBIT |

OF ZICE OF THE CLERK
Cily 1all, Rooin 162

{7 Hhndug) Avenue

Tetra Naule, [ediaya 47807
B12.232-347%

Charles P Hanlvy, Gily Clatk

DADC Febroary 16, 2018
ATTN: Richard Gramkow

25 Madison Ave - 26th Floor

New York, NY 10010

Ret  City of Terve Hante, Indiana
Personal Property Tax Abatement Recipient, RS 6, 2007

To Whoin [t May Coneerti

As o courlesy to recipicnts of tax ubatements granted by the Terre Haute City
Couneil, a reminder notice is sent concerning the annual filing ol Compliance of
Benefits Forms (Cl-1). As deseribed in LC. 6-1.1-12.1, all tax abatement recipients
must file annual complionce forms by May 15", Within forty-five (45) days of
reecipt, the Terre Haute City Council will review (he submitted forms for compliance
with the information Hsted on the original Statement of Benefits fotm (S8-1).

Those recipionts wha fail to meet the compliance filing requivements or who
file information {hat appears o be out of complianee will be asked fo appear before the
City Council during a heaving to provide an explanation or additional information.

The City Council provides the following reconumendations fo assist in the
praper submission and review of real and/or Personal property tax abatement
complinnce forms:

o Complete the CF-1/PP ar CF-1/RP in its entirety, A company submitting
incomplete forms may be deemed out of compliunce and the company may be
asked to appear for a hearing.

¢  Handwritten forms must be legible, A company submitting handwritien forms
{hat are illegible may be deemed out of compliance and the company may be
asked to appear for & heaving,

s The City Council has not approved consolidalion of multiple projects
(abatements) on one (1) compliance form. Please use a separate compliance
form for each tax abatement your company has been granted. A company
submitting one forn with multiple abatements listed may be decmed out of
compliance and the company may be asked (o appear for a hearing,




OFFICE OF THE CLERK
Cily Hall, Room 102

17 Harding Avenue

Tere Haule, nd'at 47867
812.232-33/6

Charls P Hantoy, Gily Clerk

o Using the correct compliance form, reference the correct Cily Coungil
resolution number and year for cach fax abatement your company has been
granted. A company submitting a form wilh inaccurate information listed may
be deemed oul of compliance and the company muy be asked to appear for a
hearing,

s Double-check all calculations. Accuracy is importanl.

o Altach a legible copy of the original SB-| Form (Statement of Benefits). If
you cannol locale the original SB-1 Form, please contact the Clerk’s Office; do
not re-create the SB-1 Formy, This is a requirement of the City Council,

B prepared to explain discrepancics between the estimated numbers of
eimployees und salaries as indicated on the originat SB-1 Iorm and curvent
nunbers of employees and salarics, You may attach a letter of explanation.

[

o File the ORIGINAL completed form annwally by May 15 with the Terre ITaute
City Clerk’s office as well as the Vigo County Aunditor, Harrison Township
Assessor, and any olher govermnental vail as required by statute.

For your assistance, | have inseried the tink to the Indiana Department of Local
Government Finance's website, There you will find current versions of Form CF-1/PP
(Complianee with Statement of Benefits Personal Property) or Formm CF-1/RP
(Compliance with Statement of Benefits Real Property); you will need to print and
complete the form(s), dependant on the type of abatement granted to your company,

it fwvew, g nov/dle /85 16 im

This letter is o courlesy reminder to your company of the requirements for
yearly compliance. If your company has not completed the project for which the
abadement was granted, please remit a letter stating this, Thank you in advance for
your cooperation in this matier,

Sincerely,
;g )
Nt obwad
Michelle Edwards
Deputy City Clerk

ce:  City Council Members




OFFICE QF THE CLERKC
Gity Hall, Room §G2

§ 7 Handing Avenue

Tecra Haule, lnd'and 47607
B12-232. 4075

Chines P Hantoy, Cily Crelk

DADC February 16, 2018
ATTN: Richard Gramkow

25 Madison Ave - 26th Floor

New York, NY 10010

Re:  City of Terre Hante, Indiana
Personal Property Tax Abatement Recipient, RS 3, 2008

To Whom T May Concern:

As a courlesy o recipients of tax abatements granted by the Terre Haute City
Council, & reminder notice is sent concerning the annual filing of Compliange of
Benelits Forms (CF-1), As deseribed in 1.C. 6-(.1-12.1, all tax abatement vecipients
mnst file annual comptiance forms by May (5™, Within forty-five (45) days of
receipt, the Terre Haute City Council will review the submitted forms for compliance
with the information listed on the original Statement of Benelits form (SB-1).

Those recipicnts who fail to meet the compliance filing requirements or who
file information that appears to be out of compliance will be asked fo appear before the
City Council during a hearing to provide an explanation or additional information.

The City Council provides the following recommendations to assist in the
proper submission and review of veal and/or Personal property tax abatement
compliance forms:

s Complete the CF-1/PP or CE-1/RP in its entirety. A company stbmitling
incotplete forms may be deemed out of compliance and the company may be

asked to appear for & henring,

o Handwritten forms must be legible. A company submitting handwritten forms
that are Negible may be deemed out of compliance and the cotpany may be
asked Lo appear for u hearing. :

o ‘The City Council has nol approved consolidation of multiple projects
(abatements) on one (1) compliance forn, Please nse a separate compliance
form for each tax abaiement your company has been granted. . A company
submitting one form with multiple abatements listed may be deetned out of
complianee and the company may be asked to appear for a hearing,




CFFICE OF THE CLERIC
City Hall. Raom 102

17 Bading Avensie

Teira Haule, indiang (7807
Bi2-212.3075

Chatlos 7. Hanley, Cily Clerk

s Using the correct compliance form, refevence the correet City Council
resolulion nember and year for each tax abalement your company has been
granted. A company subimitting a form with inaceurate information listed may
be deemed out of compliance and the company may be asked to appewar for a
heating,

e Double-clicck all ealculations, Accuracy is important.

s Altach a legible copy of the original $B-1 Yorm (Statement of Benefits), [f
you cannot locate the original SB-1 Form, please contact the Clerk’s Office; do
not re-create the SB-1 Form, This is a requirement of the City Council.

o Be prepared to explain discrepancies between the estimated numbers of
employees and salaries as indicated on the original SB-1 Form and current
numbers of etaployees and salavies. You may attach a letter of explanation.

¢ File the ORIGINAL completed forin annwally by May 15 with the Terre Haute
City Clerk’s office as well as the Vigo Covuty Auditor, Harrison Township
Assessor, and any other goverimental unit as required by statute,

For your assistance, I have inserted the link to the Indiana Departiment of Local
Government Finance’s website, There you will find current versions of Form CF-1/PP
(Compliance with Statement of Benefits Personal Property) or Form CF-1/RP
(Compliance with Statement of Benelits Real Property); you will need to print and
complete the form(s), dependant on the type of abatement granted to your compaty.

hitpifwowwingov/dlgf/8516 htm

This letier is a courtesy reminder to your company of the requirements for
yearly complisice. IF your company has not completed the project for which the
abatement was pranted, please remit a letier stating this. Thank you in advance foy
your cooperation in this matter.

Moo

Sincerely,

o e

Michelle Edwards
Deputy City Clerk
e City Council Members




OFFIGE Gk 1HE GLERR
Cily Hall Roam 02

17 Hading Avenue

eres Haule, ludiana 47807
¥12-232.3375

Chatlas P 3 lanley, City Clark

DADC Tebroary 16,2018
ATTN: Richard Gramkow

25 Madison Ave - 261h Floor

New York, NY 10010

Re:  City of Terve Iaute, Indiana
Real Property Tax Abatement Recipient, RS 4, 2008

To Whom [t May Conceri:

As a courlesy to recipients of tax abatements gyanted by the Terre Haute City
Council, a reminder nolice is sent congerning the annual filing of Compliance of
Benefits Forms (CF-1). As deseribed in LC. 6-1.1-12,1, all lax abalement recipients
must file annual compliance forms by May 15", Within forty-five (45) days of
receipt, the Tene Haute City Counci] will review the submitied forms for comphiance
with the information listed on the original Statement of Benefits form (SB-1).

'Those recipients who fail to meel the comptiance filing requirements or who
ile information that appears to be out of compliance wil} be asked lo appear before the
City Council during a heaving to provide an explanation or additional information.

The City Council provides the following recommendations to assist in the
proper subinission and review of real and/or Personal property tax abatement
compliance forns:

¢ Complete the CF-1/PP or CF-1/RP in its enlirety, A compaty submitting
incomplete forms may be deemed out of compliance and the company may be
asked fo appear for a heaving,

o Handwitten forms nust be legible. A company submitting handwritten forms
that ave illegible may be deemed out of compliance and the company may be
asked to appeay for & hearing,

o The City Cotncil has not appraved consolidation of multiple projects
(abatements) on one (1) compliance form. Pleasc use a separate compliance
form for each tax abatement your compay has beet granted. A company
submitting one form with multiple abatements listed may be deemed out of
compliance and the company may be asked to appear for a hearing,




OFFICE OF 1HE CLERK
Gily Hafl, Roon 102

17 tHanding Aveue

Tore Hauly, lodana 41807
412.232.3370

Chiles I Hanley, Gily Glers

o Using the vorrect compliance form, reference the correct Cliy Couneil
resolution number and year for cach lax abalement your company has been
pranted. A company submitting a form with inaceurate information listed may
he deemed out of compliance and the company may be asked 1o appear for a

hearing.
s Double-check all caleulalions. Aceuracy is imporlant,
o Attach u legible copy of the original SB-1 Form (Stalernent of Benefits). I

you cannot locate lhe oviginal SB-1 Form, please contaet the Clerk’s Office; do
not ve-create the SB-1 Forn. This is a requirement of the City Council.,

s Be prepared to cxplain diserepancies between the estimated numbeys of
employees and salaries as indicated on the oviginal 8B-1 Formt and current
numbers of employces and salavies. You may attach a letter of explanation.

¢« Pile the ORIGINAL completed form mmually by May 1S with the Teire Haute
City Clerk’s office as well as the Vigo County Auditor, Harison Township
Assessor, and any other governimental unil as vequired by statute.

For your assistance, | have inserted the link o the Indiana Departinent of Loeal
Yovernment Finance’s website. There you will find cwrent versions of Form CF-1/PP
(Compliance with Statement of Benefils Personal Property) or Fonu CE-1/RP
(Compliance with Statement of Benefits Real Propeity); you will need fo print and
complete the form(s), dependant on the type of abatement granted to your company.

hitprhwww. ngov/dipf/8516 him

This lelter is a courtesy reminder to your company of the requirements for
yeatly compliance. If your company has not completed the project for which the
abatement was granted, please remit a letter stating this, Thank you in advance for
your coopetation in this snatler.

Sincerely,

\({N\A.-(.QAKQ/ x,@@umé

Michelle Edwards
Deputy City Clerk
¢o:  Cily Couneil Members




OFFCE OF THE CLERK
Cily Hall, Roons 104

17 Hurdlng Avenue

Teire Haule, ndiaaa 472807
M2.232:3375

charles PP Hanley, ity Clek

DADC February 16, 2018
ATTN:

Re:  Cliy of Terre Haute, Indinm
Real Property Tax Abatement Reeipicnt, RS 7, 2009

To Whom It May Concern:

As a courtesy to recipients of tax abatements granted by the Terve Haule City
Council, 4 reminder notice is sent econcerning the annual filing of Compliance of
Benefits Forms {CF-1). As deseribed in LC. 6-1.1-12.1, all tax abatement recipients
must file annual complianee forms by May 15" Within forty-five (45) days of
receipt, the Terve Haute City Counail will review the submitted forms for compliance
with the information listed on the original Statement of Benefits form (SB-1).

Those recipients wha fail to meet the compliance filing requirements or who
file information that appears to be out of compliance will be asked (o appeav before the
City Council during a hearing to provide an explanation or additional tnformation.

The City Council provides the following recommendations to assist in the
proper submission and review of real and/or Personal properly tax abatement
compliance {orms:

¢ Complete the CF-1/PP or CF-1/RP in its entivety. A company submi(ting
incomplete forms may be deemed out of compliance and the company may be

asked lo appenr for « hearing.

»  Handwritten forms must be legible. A company submitting handwritten forms
that are illegible may be deemed out of compliance and the compaity may be
asked to appear for o hearing,

s The City Council has not approved consolidation of multiple projects
(abatemenis) on one (1) complignee form. Please use a sepatale compliance
fortn for cach tax abatement your company has been granted. A company
submitiing one form with muliiple abatements listed may be deemed oul of
compliance and the company may be asked to appear for a hearing,

e Using the correct compliance form, refercuce the correct Cily Couneil .
resolution number and year for each tax abatement your company has been
granted. A company submitting a fort with inacetrate information listed may




OFFICC OF THE GLERIS
City Hall, Raom 102

{7 Hading Avenile

Tere Havle, ndisna 47807
312-232-0375

Chatlns £ Hanley, Gity Cleik

be deemed out of compliance and the company may be asked to appear for 4
hearing.

s Double-check all caleulations. Accuracy is important.

o Aftach a legible copy of the original SB-1 Form (Statement of Benefits). If
you cannot locate the original SB-1 Form, please conlact the Clerk’s Office; do
1ot ve-create the SB-1 Form. This is a requirement ol the City Council,

o Be prepared to explatn discrepancies hetween the estimated mambers of
employees and salaries as indicated on the original SB-1 Form and current
umbers of employees and salarics. You may attach a letter of explanation.

o Tile the ORIGINAL completed form annually by May 15 with the Teive Haute
City Clevk’s oflice as well as the Vigo County Auditor, Havrison Township
Assessor, and any other governmental uni( as required by statute.

For your assistance, | have inserted the link lo the Indiana Department of Local
Government Finance’s website. There you will find current versions of Form CE-1/PP
(Compliance with Statement of Benefits Personal Property) or Form CT-1/RP
(Complianee with Statement of Benefits Real Property); you will need to print and
complete the form(s), dependant on the type of abatement granted to your company.

-
.

o,
.

Dttpe/fwewwinpovidigl/8516.him

This letter is a courtesy reminder to your company of Ihe requirements for
yearly campliance. It your compaiy has not completed the project for which the
abatement was granted, please rewit a letter stating this, Thank you in advance for
your cooperation in this matter, '

Sincerely,

AR hﬂ&ghumé

Michelle Edwards
Depuly Cliy Clerk

ce:  City Council Members




OFFIGE OF THE CLERIK
Cily Hall, Ranm 102

17 Himding Averug

Terre Houte, lndiana 47807
012-232-3375

Chailes P Hanlay, Tily Clork

DADC February 16, 2018
ATTN: Richard Gramkow

25 Madison Ave - 26th Floor

New York, NY 10010

Re:  City of Terve Hante, Indinna
Personal Property Tax Abatement Reeipient, RS 8, 2009

To Whom I May Concern:

As a courlesy 1o recipients of (ax abalements granted by the Terye Haute City
Council, a reminder notice is sent concerning the annal filing of Compliance of
Benefits Forms (CE-1). As deseribed in 1.C. 6-1.1-12,1, all tax abatement recipients
must file annual compliance forms by May 15", Within forty-five (45) days of
recoipt, the Terre Haute City Council will review the submitted forms for compliance
with the information listed on the original Statement of Benefits form (SB-1).

Those recipicnts who fail to meet the compliance filing requirctnents or who
file informalion (hat appears to be out of compliance will be asked lo appear before the
City Council during u hearing to provide an explanation or additional information.

The City Council provides the following recommendations to assist in the
proper submission and review of real andfor Personal property tax abatement
compliance forms:

o Complete the CE-1/PP or CP-1/RP in its entivety, A company submilting
’ incomplele forms may be deemed ot of compliance and the company may he
asked to appear for a hearing.

o Handwritien forms must be fegible. A company submitting handwritten forms
that ave illegible may be deemed out of compliance and the company may be
asked to appear for a hearing,

s The Cily Council Jus not approved consolidation of multiple projects
(abatements) on one (1) compliance form. Please nse a separate complismee
{orm for each tax abatement your company has been granted. A company
submitiing onc form with muitiple abatoments listed may be deemed out of
complianee and the company may be asked to appear for a hearing.




OFMCE OF THE GLERK
Cily Hall, Roo 102

1 ¢ Hardi g Avenau

Teire Haule, tadians 47807
312-202-3945

Charlas 12 Hanly, Cily Clesk

¢ Using the correct compliance form, reference the correct City Coungcil
resolution number ind year for each tax abatement your company las been
granted. A cornpany submitiing a form with inaccurate information listed may
be deemed out of compliance and the company may be asked to appear for a

heating.
o Double-check all caloulations. Accuracy is important.

s Altach a legible capy of the original $B-1 Form (Statement of Benefits). If
you cannot focate the original SB-1 Form, please contact (he Clerk’s Office; do
not re-create the SB-1 Form. This is a requirement of the City Council,

o Be prepared to explain diserepancies between the estimuted numbers of
employees and salaries as indicated on the original SB-1 Form and current
nunsbers of employees and salaries, You may attach a teter of explanation.

o File the ORIGINAL completed form annually by May 15 with the Terre Haute
Cily Clerk’s office as well as the Vigo County Auditor, Harison Township
Assessor, and any other governmental unit as required by statute.

For your assistance, | have inserted the link to the Indiana Deparlmend of Locsl
Government Finance’s website. There you will find cuvent versions of Form CF-1/PP
(Complignee with Statement of Benefits Personal Property) or Form CP-1/RP
(Compliance with Statement of Benefits Real Propeity); you will need to print and
complete the form(s), dependant ot the type of abatement granted to your company.

http:/fwnysw.in, pov/dlgl/85 16 htm

This letter is a courtesy reminder to your company of the requirements for
yeatly compliance. If your company has not completed the project for which the
abatemenl was granted, please remit a letter stating this, Thank you in advance for
your cooperation in this matter.

Sincerely,

k]
oo MU dusaned,
Michelle Edwards
Deputy City Clerk
City Council Members

L
<




QFFICE OF THEE CLERK
Cily Hall, Room 102

17 Harding Avenue

‘Tern Haule, Indfana 47807
812-232-3370

Chaordes 12§ lantey, City Clork

DADC February 10, 2018
ATTN: Richard Gramkow

25 Madison Ave - 26th Flaor

New York, NY 10010

Re:  Cily of Terre Haute, Indiana
Real Property Tax Abatemnent Recipient, RS 12, 2010

To Whom I May Concern:

As a’courtesy to recipients of tax abatements granled by the Terre Haute City
Cowneil, a reminder notice is sent concerning the annual filing of Compliance of
Benelits Forms (CF-1). As deseribed in LC. 6-1.1-12.1, all tax nbatement vecipients
must file annual compliance forms by May 15", Within forty-five (45) days of
receipt, the Terre Haude Cily Council will review the submitted forms for compliance

“with the information listed on the original Statement of Benelits form (SBr1).

Those recipients who fail to meet the compliance filing requirements or who
file information that appears ta be out of compliance will be asked to appear before the
City Counci} during a hearing to provide an explanation or additional information,

The City Council provides the following recommendations (o assist in the
proper submission and review of real and/or Personal property tux abatement
gompliance forms:

o Complete the CF-1/PP or CF-1/RT in its entively, A company submitling
incomplete forms may be deemed out of compliance and the company may be
asked to appear for a hearing.

o Handwritten forms must be legible. A company submitting handwritten forms
that are illegible may be decmed out of compliance and the company may be
asked to appear for a heaving,

s ‘The Cify Coungil has not approved consalidation of multiple projects
(abatements) on one (1) compliance form. Please use a separate compliance
form for cach tax abatement your company has been granted. A company
submitling one form with multiple abatements listed may be deemed out of
compliange und the company may be asked to appear for a hearing,




GFFICE OF THE CLERK
City Hafl, Ronm 104

17 Harding Avenue

Terte Haute, lndianra 47807
H12.232-4415

Chilas P anlay, Gity Glerk

e Using Ihe corect compliance form, reference the correct City Council
resolution number and year for each lax abatement yowr company has been
granted. A company submitting a form with inaccurate information listed may ;
be deemed out of compliance and the company may be asked to appear for a
hearing,

s Double-check all calenlations, Aceuracy is important,

o Attach a tegible copy of the original 8B-1 Form (Statement of Benefits). If
you ¢cannot locale the original SB-1 Form, please contact the Clerk’s Office; do
not re-create the $B-1 Form. This is a requitement of the City Couneil,

o Be prepared to explain discrepancies between the estimated numbers of
employces and salazies as indicated on the original SB-1 Form and current
numbers of employees and salaries. You may attach a letter of explanation.

o Filo the ORIGINAL completed form annually by May 15 with the Terre Haute
City Clerk’s office as well as the Vigo County Auditor, Hariison Township
Assessor, and any other governmentat unit as required by slatute.

For your assistance, 1 have inserted the Link to the Indiana Depattiment of Local
Govermnent Finance’s website. There you wilf find eurrent versions of Form CF-1/PP
(Compliance with Slatement of Benetits Personal Property) or Form CF-1/RP
(Compliance with Statement of Benefits Real Property); you will need (o print and
complete the form(s), dependant on the type of abatement granted (o your company.

hitp:ffwwwin.gov/dlgf/8516.him

This letter is a courtesy reminder to your company of the requirements for
vearly compliance. 1F your company has not completed the project for which the
abatemenl was granted, please remit a letler stating this, Thank you in advance for
your cooperalion in this matter,

Sincerely,

®
\«V\M/Q/Q\A,\/(MLQM\)(J,L\QLQ
Michelle Lidwards
Deputy City Clerk

e City Couneil Members




OFEICE OF THE TLERK
Cly Hall, Reom 102

17 Harding Avenue

tarre Haule, Indiana 47807
$17-232.3375

Chailes P, Hanlay, Gily Clerk

DADC Febrary 16, 2018
ATTN: Richard Gramkosw

25 Madison Ave - 261h Floor

New York, NY 10010

Re:  City of Terre Haute, Indiana
Personal Property Tax Abatement Reclpient, RS 13,2010

Ta Whom It May Coeern:

As a countesy 10 reciplonts of tax abatements granted by the Terre Haute City
Council, a veminder notice is sent concerning the ammwal filing of Complinnce of
Renefils Forms (CF-1). As deseribed in L.C. 6-1,1-12.1, all tax abatement recipients
must file aunual compliance forms by May 15 Within forty-five (45) days of
receipt, the Terre Haute City Council will review the submitted forms for compliance
with the information listed on the original Statement of Benefits form ($B-1).

Those recipients who faif to mest the compliance filing requirements or who
lile information that appears to be out of compliance will be asked to appear before the
City Council during # hearing to provide an explanation or additional information,

The City Council provides the following vecommendations to assist in the
proper submission and veview of real and/ox Personal property tax abatement
compliance forns:

o Complete lhe CF-1/PP or CF-1/RP in its entivety. A company submitting
incomplete forms may be deemed oul ol compliance and the company may be
asked to appear for a hearing,

o andwritten forms must be legible. A company submitting handwritten forms
that are illegible may be deemed out of compliance and the company may be
asked to appear for a hearing.

o The City Council hus not approved consolidation of multiple projects
(abatements) on one (1) compliance form. Please use a separate compliance
form for each tax abatement your company has been granted. A compaiy
submitting one form with multiple abatements listed may be decmed out of
compliance and the company may be asked to appear for a heaving.




QFFICE O THE. CLERK
City Ha!l, Roam 102

17 Harding Avenue

Tarre Huwlo, Indiana 47807
812-232-3376

Ghiartes P anley, Gty Cliak

s Using the comeet compliance form, reference the correct City Council
resolution number and year for each tax abatement your company has been
pranted. A company submitting a form with inaccurate information listed may
he deemed out of compliance and the company may be asked to appear for a
hearing.

¢ Double-check all calculations. Accuracy is imporiant,

o Attach a legible copy of the original SB-1 Form (Statement of Benefits). If
you cannat focate the original SB-1 Form, please contact the Clerk’s Office; do
nol re-create the SB-1 Form. This is a requirement of the City Council.

s Be prepared to explain discrepancies between the estimated numbers of
employees and salavies as indicated on the original 8B-1 Form and current
numbers of employees and salavies, You may atlach a lefter of explanation.

¢ T'ile the ORIGINAL completed form annually by May 15 with the Terre Haute
City Clerk's office as well as the Vigo County Auditor, Harrison Township
Assessor, and any othier governmental unit as required by statute,

For your assislance, I have inserted the link to the Indiana Depaitment of Local
Governntent Finance’s website, There you will find current versions of Form CF-1/PP
(Compliance with Statement of Benefits Personal Propesly) or Form CF-1/RP
(Compliance with Statement of Benefits Real Property); you will need to print and
complete the form(s), dependant on the type of abatement gvanted to your company.

hipfwwnw. ingovidipf/8516 him

This letter is a courtesy reminder to yout company of the requivements for
yeatly compliance. If your company has not completed the project for which the
abatement was granted, please vemil a leiler stating this, Thank you in advance for
your cooperation in this mattey.

Sincerely,

Pk Acloumaxod,

Michelle Bdwards
Deputy City Clesk
e City Council Members




OFFIGE OF 1T CLERK
Cily Uall, Rung 102

17 Hayding Avenoe

Terru Hivte, Indiaea §7807
#12-232-3375

Chailes P Henlsy, City Clerk

DADC February 16, 2018
AT N Richard Gramkow

25 Madison Ave - 26th Floor

New York, NY 10010

Re:  City of Terre Hnute, Indiana
Pepsonal Properly Tax Abatement Reeipient, RS 6, 2011

To Whom [ May Concer:

As a courtesy to recipients of tax abatements granted by the Tetre [{aute City
Council, a yeminder notice is sent concerming the annual filing of Compliance of
Benelits Forms (CF-1). As deseribed in LC. 6-1,1-12.1, all tax abatement recipients
ust file munal compliance forms by May 15%  Within forly-five (45) days of
receipt, the Terre Haute City Couneil will review the submitied formms for compliance
with the information listed on the ariginal Statement of Benefits form (SB-1).

Those recipicnts who fail to meet the compliance {iling requirements or who
file information that appears to be out of compliance will be asked to appear betore the
City Council during a hearing to provide an explanation or additional information,

‘'he City Council provides (he following recommendations to assist in the
propor submission and review of real andfor Personal property tax abatemenl
complianee forms:

« Complete the CF-1/PP or CF-URP inils enlirety, A company submitting
incomplete forms may be deemed out of compliance and {he company may be
asked 1o appear for a hearing,

o Handwritten forms must be legible. A compay submitting handwritten forms
fhat are illegible may be deemed out of compliance and the company may be
asked to appear for a heaving,

o The City Council has not approved consolidation of muftiple projecis
(abatements) o one (1) compliance form. Please use a separafe compliance
form for each tax abatement your company has been granied. A company
submiiting one form with multiple abatements tisted may be deemed oul of
compliance and the company may be asked to appear for a hearing,




QFFICE OF THE CLERK
City Hall Room 102

17 Harding Avenus

Tene Haule, Indlana 47807
B§2-232-3575%

Chattes P, Hapey, City Clak

@

Using the correct compliance form, reference the corree! Cily Council
resolution number and year for each tax abatement your company has been
granted. A company submitting a form with inaccurate information listed may
be deemed out of compliance and the company may be asked to appear for a
heating,

¢ Double-check all calculations, Accuracy is impottaat,

s Attach a legible copy of the otiginal SB-1 Form (Statement of Benefifs). If
you cannot locate the original SB-1 Form, please contact the Clerk’s Office; do
nol re-ereate the SB-1 Form, This is a requirement of the City Couneil.

o Be prepared to explain discrepancies between the estimated numbers of
employees and salaries as indicated on the original SB-1 Form and current
numbers of employees and salaries. You may attach a letter of explanation,

o File the ORIGINAL completed form annually by May 15 with the Terre Haute
City Clerk’s office as well as the Vigo County Auditor, Harrison Township
Assessor, and any other governmental unit as required by statule,

For your assistance, I have inserted the link to the Indiana Department of Local
Government Finance's website, There you will find current versions of Form CF-1/PP
{Compliance with Statement of Benefits Personal Praperty) or Form CF-1/RP
(Comphance with Statement of Benefils Real Property); you will need o print and
complete the form(s), dependant on the type of abatement granted to your company.,

httw/vevoy.in gov/dlet/85 1 6.him

This letter is a courtesy reminder to your company of the requirements for
yearly compliance, If yowr company has not complefed the project for which the
abatement was gmntcd plense remit a letter stating this. Thank you in qdvance for
your cooperation in {his matier.

Sincerely,

\«ff\\,m,@u\,{,&\/&),%){aw,fj

Michelle Bdwards
Depuly City Clerk
ce:  Cily Council Members
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OFFGE OF THE GLERK

Gily Hall, Room 102
17 Harding Avanio
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By 244. 2103
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Richard Gramkow
Sony DADC US Inc
95 Madison Ave, 26" Floor

New Yok, NY 10010
June 20, 2018

To Whom It May Concern:

This Jeller is in reference to the stalus of your company’s tax abatement compliance with the
Perre Haute City Commeon Council for Resolution RS 6, 2007, A special was held by the
Commen Council on June 14, 2018 to discuss tax abalemen complinnce matters. Duving this
meeling it was determined your compaiy was Not In Substantial Complinnee. This
determination was reached based on the Compliance of Benefils form not being submitted for
this abatement.

A hearing has been sehedufed for July 12, 2018 at 5:30pm (EST) in the City Hali Courtroom.
‘Ihie Courlraom is located at 17 Harding Avenue, City Hall, Tere Haute, Indiana 47807. A
representative of your company must appear {0 answer questions concerning the data
provided on the CF-1 form.

if o represertative Fails to attend the hearing scheduled for July 12,2018, the Couneil may
consider such as the properly owner’s failure to make reasonable efforts to comply with the
stalement of bencfits aid may vote to terminate the abatement thereby eliminating the
deduction, purstiant to 1L.C. 6- 1L 1-12.1 -§.9(c). Please make sure a representative ts available

for questions at the hearing,

If you have any questions, please feal free to contact me at §12-244-2131 or
MicheHe Ldwards@tenehauiedn.Gov

Sincerely,

{
\’r' /l'\/(,('/{'}k\’»t Q/((( é‘,@( 1 )(Lkﬂ/’j

Michelle Edwards
City Clerk




OFFICE OF 111 GLERIC
Gily Hall, Roam 102

17 Hurding Avanus

Fosro | Ranlo, Indlans 47007
{12-244.2103

Michailu & Edwards, Cily Glork

Richard Gramkow
Sony DADCUS Inc
25 Madison Ave, 26" Floor
New Yok, NY 10010
June 20, 2018

To Whom It Muy Concern:

This letter is in reference to the status of your company’s tax abatement compliance with the
Terre Haute City Covimon Couneil for Resolution RS 3, 2008, A special was held by the
Common Council on June 14, 2018 to discuss tax abatement compliance matters. During this
meeting it was determined yoor company was Not In Substantial Compliance. This
determinalion was reached based on the Compliance of Benefits form nal being subwitted for

this abatement,

A hewving has been scheduled for July 12, 2018 at $:30pm (EST) in the City Hall Cowrlroom,
The Courtroom is located at |7 Harding Avenue, City Hall, Terve Haute, Indiana 47807, A
representalive of your company must appear to answer questions concerning the data
provided on the CF-1 form, '

Il & representative fails to atiend the hearing scheduled for July 12, 2018, the Council may
consider such as the property owner’s failure to make reasonable efforts to comply with the
statement of benefits and may vote {o terminate the abatenient thereby eliminating the
deduction, pursuant to 1.C. 6-1,1-12,1-5.9(c). Please make sure a represeniative is available

for queslions al the hearing,

If you have any questions, please feel free to contact me at 812-244-2131 or
vhichelle Edwardsi Terrehate, In.Goy

Sincerely,

\ff%ud&b%u@uum@

Michelle Edwards
City Clerk




QFFICE OF 1HI1E CLERK
City Hall, Rawon 102

11 Hading Avenun

Tarea Haute, Indiuna 7007
A12.244-2103

Michaite b, Ledwards, City Clok

Richard Gramkow
Sony DADC US ine
25 Madison Ave, 26" Floor
New York, NY 10010
June 20,2018

To Whom It May Cancern:

This feller is in reference to the stalus of your company's Loy abatement compliance with the
Terre Haute City Comnnon Council for Resolution RS 4, 2008, A special was held by the
Connmon Coweil on June 14, 2018 to discuss tax abatement compliance nalters, During this
meeting it was delennined your company was Not In Substantial Compliance. This
determination was reached based on the Compliance of Bengltls form not being subinitted tor
this abatement.

KE‘_’“““J,! "”’:‘*é A hearing has been scheduled for July 12, 2018 at 5:30pm (EST) in the City Hatl Courtroom.,
S The Courtroom is located at 17 Harding Avenue, City Hall, Terre Haote, Indiann 47807, A
Q ; representative of your company musi appear to answer questions concerning the data

S provided on the CF-1 form,

IF a vepresemtative fails Lo attend the hearing scheduled for July 12, 2018, the Council may
cousider such as the property owner’s failure to make reasonable efforts to comply with {fe
statement of benefits and may vole to terminate the abateiment thereby eliminating the
deduetion, pursuant to LC, 6-1.1-12,1-5.9(c). Please make suve a representative is available
for questions al the heaving.

If you have any questions, please feel free fo contact me at 812-244-2131 or
Michelle Edwardsad Ferrehaite, by, Gov

Sincersly,

bl QL@Z(,LUGLLQ'(Q

Michelle Hdhwards
City Clerk
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City Halk, Reom 102
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Tosgo Haute, Indlana 7807
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tilchalle L. Edvrards, Gity Clok

Richard Gramkow
Sony DADCUS Inc
25 Madison Ave, 26™ Floor

New Yark, MY 10010
Juno 20, 2018

To Whoem It May Concer:

This fetler is i reference 1o the slatus of yonr company’s tax abalement compliance with the
Terre Haute City Common Couneil for Resolution RS 7, 2009, A special was held by the
Commott Comneil on June 14, 2018 to discuss tax abatement compliance matters, During this
meeting it was determined your company was Not In Substantial Compliance. This -
determination was reached based on the Compliance of Benefils form not being submilted for

this abatement.

A hearing has been scheduled for July 12, 2018 at 5:30pm (EST) in the City HaH Cowmtroom.
The Courtroom is located at 17 Harding Avenue, City Hall, Terre Haute, Indiana 47807. A
representative of your company must appear (o answer questions coneerning the data
provided on the CF-1 form.

If a represontative fails to attend the hearing scheduled for July 12, 2018, the Couneil may
cansider such as the property ownet’s failure lo make reasonable efforts to comply with the
statement of beuefits and may vote to terminate {he abatement thereby eliminating the
deduction, passuant to LC. 6-1.1-12.1-5.9(c). Please make sure a representative is available

for questions at {he heaving,

IF you have any questions, please feel ree to conlact me at 812-244-2 131 or
Michelle Liwardsgd Ferrehaote.dn. Gov

Sincerely,
, {
Viy (Lhﬂ@,héc;&dmo@

Michele Edwards
City Cleik




QFFICLE OF THE GLERK
Cly Halt, Reomny 102

17 Flarding Avenun

Torro Haute, Indiana 47007
BiF204.2103

Michatle £, Edwaids, Cily Clask

Richard Gramkow
Sony DADC US Ine
25 Madison Ave, 26" Floor

New York, NY {0010
June 20, 2018

To Wihom It May Concern:

‘Fhis letter is in reference to the status of your company’s tax abatement complianee with the
Terre Haute City Common Counetl for Resolution RS 8, 2009, A special was held by the
Common Council on June b4, 2018 fo discuss tax nbatement compliance matters, Duving this
meeting it was determined your company was Not In Substantial Compliance, This
determination was reached based on the Compliance of Benefits form not being submitied for

this abatement,

A hearing has teen scheduled for July 12, 2018 at 5:30pm (EST) in the Cily Hall Courtroom.
The Courlroom is located at 17 Harding Avenve, City Hall, Terve Haute, Indiana 47807, A
representative of yowr company nwist appear to answer questions concerning the data
provided on the CF-1 form,

If a representative fails to allend the hearing scheduled for fuly 12, 2018, the Council may
consider such as the property owner’s failure to make rensonable efforts to comply with the
statement of benefits and wmay vole lo terminate the abatement thereby eliminating the
deduction, pursuant to LC. 6-1.1-12.1-5.9(c). Please make sure a representalive is nvailable

for questions at e hearing,

If you have any questions, please feel fiee to contact me at 812-244-2131 or
aichelbe Bdward s Ferrehaute. n, Goy

Sineerely,

_ ¢
\‘f/\k\/ﬁ»@\&&kf@ﬂwwb
Michelle Edwards
City Clerk
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17 Harding Avenue

ferre }Hatldo, lndiani 47807
(342-244.2103

kichulte 1 Edveards, Gily Glark

G{?{;—%‘:ﬁ—;ﬁ?ﬁ

Richard Gramkow
Sony DADC US Ine
25 Madison Ave, 26™ Floor

New York, NY 14010
Juns 20, 2018

To Whom i May Concern:

This letter is in reference to the status of your company's lax abatement compliance with the
‘Terre Haute City Connnon Councll for Resolution RS 12, 2010. A special was held by the
Contmon Council on June 14, 2018 (o discuss tax abatement complianee malters. During this
meeting it was determined your company was Not In Substantial Compliance. This
deterimination was reached based on the Compliance of Benefits form not being submitted for
this abatemnent,

A hearing has been scheduled for July 12, 2018 u¢ 5:30pm (EST) in the City Hall Courtroom.
The Cotrtroom is located at 17 Harding Avenue, City Hall, Terre Haute, Indiana 47807, A
representative of your company must appenr to answer questions concerning the data
provided on the CF-1 forin.

[f a representative fafls to attend e hearing scheduled for July 12, 2018, the Council may
consider such as the propeity owner’s faiture to make rensonable efforls to comply with the
N statement of benefits axl may vote fo terminate the abalement thereby eliminating the
o \ig?;ﬁ\{! deduction, pursuan to l'.C‘ 6-1.1-12.1-5.9(c). Please make surc a representative is available
Y ) for questions al the hearing,

({Jﬂ " [ you have any (uostions, please feel free to contact me nl 312.244-2131 or
Michele. Edwards@@ Terrehaute.In.Goy

Sincerely,

\ I”\Mcgf;uﬁ-Ch(é{(f(w‘moé

pichelle Edwards
City Clerk




OFFICE OF THE CLERK
City Hall, ftnem 102

17 Harding Avenua

Taro Haulw, liann 47815
B312.244.2103

fichelio 4. Edwards, Gily Glutk

Richard Gramkow

Sony DADC US Ine

25 Madison Ave, 26" Floor
Mew Yok, NY 10010

To Whom 1f May Coneern:

this abatement.

provided on the CF-1 form,

for questions al the hearing,

June 26, 2018

This letter is i reference Lo the status of your company’s lax abatement compliance with the
Terre Haute City Common Council for Resolution RS 13, 2010, A special was held by the
Common Council on June 14, 2018 to discuss tax abatement compliance maflers. During this
meeting it was determined your company was Not In Substantial Compliance. This
determination was reached based on the Compliance of Benefits form not being submitied foy

A hearing has been scheduled for fuly 12, 2018 at 5:30pm (EST) in the City Hall Courlroom.
The Coutlroom is focated at 17 Harding Avenue, City Hall, Terve Haute, Indiana 47807, A
representative of your eompany sl appear fo answer questions concerning the dala

IT a representative fails to attend the hearing scheduled for July 12, 2018, the Council may

consider such as the property owner's failure to make reasonable efforts to comply with the
statement of benefits and may vote to terminate the abatement thereby eliminating the
deduction, pustant to LC, 6-1.1-12,1-5.9{¢). Please make sure a represeutative is available

S| I you have nny questians, please feel free to contact me al 812-244-2131 or

Sincerely,

|
“*f’\%&ﬁ&@d&ﬁu}e‘ua@

viichelte Hdwards
City Clerk
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Oy il Ronny 1602

17 Harding Avento

Tty Haouwlo, hndioon 57107
B12.244- 2100

tdichetto L. Sdwards, Cily Clak

Richard Gramkow
Sony DADC US Ine
25 Madison Ave, 26" Floor
New York, NY 10010
Jie 20, 20138

To Whom 1t May Coneern:

This letter is in reference to the status of your company’s tax abatement compliance with the
Tevre Hawle City Common Council for Resolution RS 6, 2011, A special was held by the
Common Council on Junc 14, 2018 to discuss tax abatement compliance matters. During this
meeting it was determined your company was Not In Substantial Compliance. This -
determination was reached based on the Compliance of Benefits form not being sabmitted Ffor

this abatement.

A henving has been scheduled for July 12, 2018 at 5:30pm (EST) in the City Hall Courtroom.
The Courtroom is located at 17 Harding Avenne, Clty Hall, Terre Haute, Indiana 47807, A
represeifalive of your company nuist appenr to answer questions concerning the data
provided on the CF-1 form.

12 represemtative fails to attend the hearing seheduled for July 12, 2018, the Council may '
consider such as the propeity owner's failure to make reasonable efforts to comply with the

statement of benefits and may vole to terminate the abatement thereby eliminating the

deduction, pussuant to LC. 6-1.1-12.1-5.9(c). Please make sute a representative is available

for questions al the hearing.

IF you have any questions, please feel free to contact me at 812-244-2131 or
Michelle.Edvwurds@Terrehaute.ln.Goy

Sincerely,

4
"/ %bi(’wwi,ffc;f,(,uaw/_/ﬂ

Michelle Bdwards
City Clevk




